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STANDARD HOSE AND HYDRANT COUPLINGS. 

OR many years past THE SpEcTaTor has, from time to 
time, advocated the establishment, by some influential 
body, of a standard thread for fire hose and hydrant couplings, 
in order that the equipment of different communities might 
be of mutual assistance during extensive fires or conflagra- 
tions. The first movement in this direction seems to have 
been made by the National Association of Fire Engineers 
in 1873, when a universal thread of 7} to the inch on 2}-inch 
fire hose coupling was recommended, as well as the use of 
reducers and expanders. Some departments followed this 
suggestion; but the subject received little practical considera- 
tion again until 1879, when a national standard was adopted. 
Little, if any, progress appears to have been made towards 
the actual standardization of the apparatus in use; and an- 
other standard was adopted in 1891, after which the subject 
was virtually dormant until 1904, when its importance had 
been emphasized by the inability of visiting fire departments 
to materially assist the home departments in fighting the con- 
flagrations at Baltimore, Rochester and Toronto. Inter- 
est and activity were stimulated by these disastrous fires, and 
committees were appointed by the International Association 
of Fire Engineers and the National Fire Protection Associa- 
tion to take up the important question of uniform couplings. 
These committees nominated a standard, which has been 
approved, at their annual conventions, by the following- 
named associations: American Waterworks Association, 
International Association of Fire Engineers, National Fire- 
mens Association, New England Waterworks Association, 
Pennsylvania Waterworks Association, North Carolina Fire- 
mens State Association, National Board of Fire Underwri- 
ters, and National Fire Protection Association. The Special 
Committee on Standard Hose Couplings and Hydrant Fit- 
tings for Public Fire Service of the National Fire Protection 
Association, of which F. M. Griswold is chairman, and G. 
E. Bruen, H. C. Henley and C. H. Campbell are the other 
members, has prepared a pamphlet dealing fully with the 
question, and including diagrams and measurements. It is 
to be hoped that municipal authorities throughout this coun- 
try and Canada will realize their inter-dependence in cases of 
disastrous fires,and makedue preparations in advance for such 
emergencies. While some expense will be involved in alter- 
ing couplings which do not already conform to the standard, 
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the responsible members of a city government would find it 
difficult to justify their inaction, in event of a destructive 
conflagration occurring in their town, if they had failed to 
adopt this simple method of rendering the equipment of 
neighboring towns effective in time of stress. A reasonable 
supply of reducers and expanders, suitable to the threads in 
most common use, would be relatively inexpensive, and 
might be of great service. If, however, the associations 
chiefly interested would, and could, induce the legislatures 
of the respective States to adopt their standard and make 
its use compulsory, the conflagration danger would be some- 
what lessened. 





NEW LIFE INSURANCE CODE FOR NEW YORK. 
LL the bills recommended by the Armstrong committee 
have passed the legislature, the Governor has approved 
them, and they are now the law of the State. The special bills 
have been printed in full in THE Spectator, and our issue of 
last week contained a summary of the amendments to the 
general laws that were included in what was known as the 
“big bill.’ There are over two hundred of these changes, 
some of which are important and others of little moment, but 
taken together they effect material changes in the laws 
under which the companies have heretofore operated. Those 
provisions that are intended to compel greater publicity as to 
the transactions of the companies will meet with general ap- 
proval and be cheerfully acquiesced in by the companies, but 
there are some sections of the new code that will impose re- 
strictions upon them that will necessitate serious changes in 
practices heretofore in vogue. It will take time to adopt the 
new conditions and to arrive at a proper interpretation of the 
requirements and give them practical application. All the 
companies can do is to accept the situation with the best grace 
possible—look pleasant and take their medicine. While these 
new conditions apply to the New York business of the New 
York companies regarding policy forms, they do not apply 
to the business they write elsewhere, so that they will have to 
accommodate themselves to different methods in different 
localities. The limitation as to cost of new business will tend 
to handicap them in competition with companies that are 
not limited. They are liable to encounter the retaliatory laws 
that exist in most States, and this may lead to more trouble. 
Some States are now considering insurance legislation on lines 
similar to that of New York, and other States will take up 
the subject when their law-making bodies convene. What 
will be the outcome of all this overturning of established 
practices that have been conducted so successfully in the 
past cannot be foreseen. A year from now, insurance men 
and the public will be better able to judge of the effects of 
so much “hysterical” legislation. Meantime the companies 
will have their own troubles in adjusting their practices to 
the new conditions. 





THE CALIFORNIA FIRE LOSSES. 
T is not possible at this time to estimate even approximately 
what the losses of the fire insurance companies by the 
California earthquake and conflagrations will amount to, but 
it is known that they will undoubtedly exceed those of any 
previous disaster that has occurred in this country. The 
amount at risk was very great, for the companies have usually 
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made a profit on their business in that State, and were in- 
clined to write freely not only in San Francisco, but generally 
throughout the State. Several of the smaller cities and towns 
suffered in the disasters quite as severely as did San Fran- 
cisco in comparison with population and wealth. Quite an 
army of representatives of the insurance companies is on 
the scene, and arrangements have been made to adjust and 
pay losses with the greatest degree of promptness possible 
under the conditions that exist. A serious embarrassment is 
found in the fact that practically all the records of the com- 
panies were destroyed in the fire, but in other conflagrations 
the adjusters have performed their work with celerity and 
general satisfaction. One phase of the situation has never 
been presented before, and that is the difficulty found in 
distinguishing between the losses due to the earthquake ex- 
clusively, which are not insured, and those due to fire, which 
were insured. However, the experts on the ground will be 
able to solve this problem in each case as it comes before them. 

From the best information obtainable it is made evident 
that the companies will nearly all pay their losses in full, and 
still be left with sufficient funds to continue their regular 
business. In some cases stockholders will be called upon for 
additional funds to enable their companies to continue and 
comply with legal requirements, but there is no doubt that 
any such call will be promptly met, as has been the case in 
other emergencies. Most of the companies have already an- 
nounced their ability to pay their losses without interruption 
to their regular business and give assurances to their policy- 
holders that they need have no apprehension as to the validity 
of their insurance because of the California disaster. It is 
extremely fortunate for the propertyowners of this country 
that they have so many substantial, trustworthy companies 
to stand between them and financial ruin in the face of such 
a calamity as has befallen California and is liable to be re- 
peated elsewhere at any moment. The insurance money that 
will be poured into California now will not only save many 
citizens from bankruptcy, but will enable them to resume 
business and restore their fortunes. 

On other pages of this issue of THE SPECTATOR will be 
found such detailed reports regarding the situation in San 
Francisco as we have been able to obtain from statements 
made by company representatives. 





HE losses of the life insurance companies by the Cali- 
fornia disaster are not likely to be very large. The 
loss of life was less than was anticipated from the first ac- 
counts printed, and later reports show that most of these 
killed lived in the tenement sections of the stricken cities 
where few policyholders would be likely to be found. The 
residents of that State have been liberal purchasers of life 
insurance, and many policies for large amounts were held 
there, but the insured were not of a class likely to be found 
in the tenement districts that suffered most from the earth- 
quake, and they had sufficient notice of the progress of the 
fire to enable them to escape it. The revised reports of the 
fatalities give the total number of persons killed at about 
500, and it is probable that some of these held policies for 
small amounts in different companies. The aggregate of 
losses by the disaster will scarcely be perceptible in the daily 
payments made by the life insurance companies. 
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NEW YORK SURVEYS. 


The New York city agency of the Mutual Benefit during the first 
three months of 1906 wrote 614 applications for $3,089,900 of insurance 
—an average of over one million a month, and double its business of 
last year in the same quarter. Albany doubled its record of last year, 
and Buffalo beat its record of last year. 


T. B. M. Terhune has resigned as secretary and treasurer of the 
New York Casualty Company, to accept the management of the 
accident and burglary department of the Maryland Casualty for the 
Metropolitan district. 


Since the 7Ztna Life opened its accident and liability department, at 
46 Cedar street, the space occupied there has become too small to 
accommodate the needs of the growing business. At present the 
life, accident and health and liability branches are all on the seventh 
floor, but within a few days the life department will be moved down to 
the sixth floor, and will occupy half the space there. The accident 
and liability departments will have all of the seventh floor, and the 
offices will be rearranged and very much improved. When the changes 
are completed the liability department will begin issuing policies direct 
from this office, so that much time will be saved by brokers and others 
placing this insurance. 


Last Monday the Maryland Casualty’s office at 76 William street 
was dismantled and the effects moved up to the company’s new loca- 
tion at 100 William street. 


The mid-year meeting of the executive committee of the National 
Association of Life Underwriters will be held at the Hotel Gotham, 
Fifth avenue and Fifty-fifth street, New York city, on Tuesday, May 
22. The meeting will be called to order at 10 A. M. sharp. This will 
be a very important and interesting meeting, and owing to the usually 
crowded condition of New York hotels it is necessary to arrange for 
accommodations now. The Gotham is run on the European plan, and 
special rates have been made for this meeting. All who expect to 
attend the meeting are requested to notify Secretary E. J. Clark, 1041 
Calvert building, Baltimore, Md., at the earliest possible time. 

At a meeting of the board of directors of the Metropolitan Life, held 
on April 24, the president made formal notice of the death, since the 
last meeting of the board, of John A. McCall—a strong friend and ally 
of the company since his examination of its affairs as Deputy Superin- 
tendent of the Insurance Department twenty-eight years ago—and a 
valued member of its board of directors for more than ten years. 
The secretary was directed to place upon record a minute expressive of 
the high esteem entertained by this board for his signal service to the 
cause of life insurance, in the varied relations he held to it for more 
than a generation past; for his warm attachment to the Metropolitan; 
his great pride in his career, and for the spirit of helpfulness which 
always animated him in its behalf. The board further expressed its 
high estimate of the fine qualities of mind and heart which made him 
conspicuous—deplored the fact that a life so admirably equipped for 
usefulness could not have been longer spared to the world—and ex- 
tended its sympathy and sorrow to his widow and family and to all 
with whom he was allied by the ties of kinship and affection. 





BOSTON AND VICINITY. 


The last dinner of the season of the Boston Life Underwriters 
Association took place at Young’s Hotel Tuesday evening. The chief 
guest and principal speaker was W. C. Johnson of New York. The 
other guests and speakers were W. H. I. Hayes of Lowell, the “funny 
man of the Massachusetts Legislature; Harrison Hume and F. H. 
Nash, formerly assistant attorney-general, now a member of the 
Governor’s special committee on recodification of the insurance laws. 

The insurance committee of the legislature is considering a bill for 
the incorporation of the American Life Insurance Company of Boston 
with a capital of $250,000. The petitioners represent that the com- 
pany will be wholly philanthropic, no remuneration to be paid to any 
person having to do with the organization of it; no agents to be 
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employed. Only the force necessary to ‘condtict the business of the 
home office will be paid salary. It is proposed to sell life insurance 
absolutely at cost. 

The joint committee on insurance of the legislature is to be .con- 
stituted a recess committee, to enable it to sit during the summer 
months for the consideration of legislation to be reported to the next 
general court. 


NOTES FROM PHILADELPHIA. 


The Eastern Pennsylvania agency of the Inter-State Life in this 
city has been placed in charge of A. A. Brown, formerly of Cleve- 
land, where he was general agent of the company for Northern Ohio. 

F. Norie-Miller has been elected president of the General Accident 
of Philadelphia. 

General Agent William D. Clayton of the Security Trust and Life, 
with offices at 1011 Chestnut street, has associated with him in the 
management of the company’s business here George W. Ireland, under 
the title of Clayton & Ireland. 





THE MIDDLE STATES. 





Albany Legislative Notes. 
[FRom OuR OWN CORRESPONDENT. ] 


All the bills introduced by the Armstrong insurance committee have 
now become laws. In signing the so-called perjury bill, Governor Hig- 
gins filed the following memorandum: 


The bill establishes a rule of evidence whereby, in perjury cases, the falsity of 
the sworn statement set forth in the indictment is presumptively established by 
proof of contradictory statements by the defendant under oath. This presumption 
is a mere rule of inference which takes the place of evidence when no contra- 
dictory evidence is offered; a mere shifting to the defendant of the burden of 
producing evidence on one feature of the case. a 

Of two contradictory material statements, one must be false. This bill helps 
out the indictment and weakens the silent defense that the false statement may 
be the one made elsewhere, and not the one charged in the indictment, but the 
State must still establish beyond a reasonable doubt that the detendant acted 
with criminal intent and wilfully and knowingly testified falsely in a material 
matter, or stated under oath material matter to be true which he knew to be 
false, or which he did not know to be true. A conviction would not be possible 
merely upon proof that the defendant had made prier contradictory statements 
under oath. 


The signing by the Governor of the lobby bill was accompanied by 
the following memorandum: 


This bill compels every person employed as counsel or agent to promote or 
7 the passage of bills in either House, to file in the office of the Secretary 
of State a notice giving the names of his clients, together with a description of 
the legislation in reference to which he is employed. It prohibits employment of 
such counsel or agent for a contingent fee. It prohibits any person from being 
employed to promote or oppose legislation whose appearance is not entered in 
accordance with the provisions of this act. Two months after the adjournment of 
the legislature all persons and corporations employing legislative counsel or 
agents must file in the office of the Secretary of State a verified itemized state- 
ment showing all expenses incurred in connection with legislation pending at the 
last previous session. Violation of the section is a misdemeanor, and civil pen- 
alties are also provided for. 

This bill aims to insure publicity as to the relation of attorney and client and 
principal and agent existing in connection with legislative matters, and thereby 
to prevent secret lobbying and the use of so-called ‘‘yellow dog’ funds, and I 
9 it for the reason that it is a measure of importance to remedy a real 
evil. 

Future legislation will doubtless improve in some respects its provisions. The 
Massachusetts act allows a person to enter himself upon the docket as legislative 
counsel exclusively, and prohibits a person whose name is so entered from 
rendering service otherwise than by appearing before a committee and by doing 
work properly incident thereto, or by giving legal advice as regular legal coun- 
sel of corporations or associations. The Massachusetts statute further provides 
for a separate docket of legislative agents, who may, by all other lawful methods 
than the above, promote or oppose legislation. 

It would seem that lawyers of high repute might draw a distinction between 
the work of the legislative counsel and the work of the legislative agent, and 
might decline to register their appearance under this bill, which does not dis- 
tinguish between the two classes of employment, but authorizes the agent to 
appear before committees and the counsel to engage in personal solicitation of 
individual members of the legislature. 

he bill contains no provision for the disbarment of legislative counsel or 
agents for improper practices, and, in my judgment, the bill would be strength- 
ened if such a provision were added thereto. 


The last of the special committee’s bills to be signed was the one 
amending the insurance law generally. In approving this measure, 
Governor Higgins filed the following memorandum: 


This bill is the last of the bills introduced by the Armstrong committee, as 
the result of its investigation, for the purpose of remedying existing evils and of 
establishing more securely the business of life insurance in this State. That in 
the judgment of the committee, so much remedial legislation and such compre- 
hensive and farreaching amendments are necessary, indicates with sufficient 
clearness the inadequacy of the old insurance law. 

It is impossible within the limits of this memorandum to outline fully what is 
accomplished by this comprehensive measure. 

It deals with the organization of life insurance companies; the rights of policy- 
holders in the election of directors; the retirement of stock; investments, in- 
cluding syndicate participations; limitation of new business; limitation of ex- 
penses; valuation of policies; rebates; surrender values; ascertainment and dis- 
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tribution of surplus; right of policyholders to resort to the courts; forms of 
policy; State supervision, and penalties. 

During the extraordinary session of last July I recommended to the consid- 
eration of the legislature the question of the appointment of a joint committee 
to investigate the operations of life insurance companies doing business in the 
State, for the purpose of preparing and reporting “such proposed legislation as 
may be adequate and proper to restore public confidence and to compel life in- 
surancé companies to conduct a safe, honest and open business for the benefit 
of their policyholders.” No other ‘legislative investigating committee in the 
history of the State has been invested with greater responsibilities, has performed 
its duties with more intelligence and energy, has commanded in a greater degree 
the public confidence, or has succeeded in placing upon the statute books more 
valuable remedial legislation. No blot of failure or weakness mars its completed 
work. The legislativé session of 1906 will go down in history as the year of great 
insurance reforms. 


After the announcement of the signing of the “big” insurance bill, 
Senator Tully of the Armstrong committee said: 


The committee is, of course, very much gratified to have the results of its 
labor so cordially and warmly endorsed by the Governor, who has now com- 
pleted the work by adding his signature to each of the bills submitted by the 
committee. It is but fair to say, however, that the principal credit for the investi- 
gation belongs to Governor Higgins himself, who not only brought about the 
inquiry, but gave the committee his earnest and unceasing support throughout 
the many months of its work. We believe that the measures signed by the 
Governor have. given New York the best insurance code in the country, and it is 
our earnest hope that much of the legislation adopted by us will be written into 
the statutes of other States, so that substantial uniformity of insurance legisla- 
tion throughout the country may be had. No reference to the work of the com- 
mittee would be complete without comment upon the splendid service rendered 
by its chairman, Senator Armstrong. I think nobody appreciates quite as well 
as I the tremendous amount of time and energy that Mr. lames has devoted 
to the work, and he is entitled to the highest praise for his part in the investiga- 
tion. 


Albany, May 1. LANCASTER. 





—Chas. M. Turner, president of the Security Mutual Life of Binghamton, 
N. Y., has returned from a sojourn of two months in Florida. 

—In the first three months of 1905 the Mutual Benefit received applications for 
$15,859,082 of insurance, which was an increase of almost twelve per cent over 
the corresponding period of 1904. Notwithstanding this large increase in 1905, 
the new business for the first quarter of 1906 amounts to $16,589,716, an increase 
of $730,634 over last year. 

—The New York Life has merged the Harrisburg and Williamsport branches, 
with headquarters at Harrisburg, Pa. Don M. Larrabee, who had charge of the 
Williamsport office, assumes charge of the combined Williamsport and Harris- 
burg branches. This territory now comprises nineteen counties. C. M. Heublein, 
who was formerly agency director at Harrisburg, has been transferred to Rich- 
mond, Va. 





THE WEST. 





Pacific Mutual Life and the San Francisco Conflagration. 


Wilbur S. Tupper, president of the Pacific Mutual Life Insurance 
Company of San Francisco, sends us the following information regard- 
ing the effect of the San Francisco conflagration on the property and 
fortunes of that company: 


We lost our San Francisco building, it being destroyed by fire, but 
absolutely unharmed by the earthquake. The loss to the building is 
fully covered by fire insurance in standard companies. Further in re- 
spect to this matter the company will profit greatly by the demolition 
of Chinatown. The building was close to the edge of the Chinatown 
district, and for that reason the real estate was put at about one-third 
the value of land similarly situated, but farther removed from the dis- 
trict. All our mortgages in San Francisco are fully secured by the 
value of real estate alone, to say nothing of improvements. The face 
value of the mortgages is $298,450, carrying $75,100 in fire insurance, 
the realty being valued at $492,950. The company holds but a small 
amount of public utility bonds of the damaged city, and these, if af- 
fected at all, will rapidly recover in value, so that there need be no 
apprehension of loss on that score. Our records are in the fireproof 
vault, which it apparently undamaged, not even cracked, and there is 
no reason to suppose that there will be any loss on the contents. It 
will simply take time to get them into service again. All bonds and 
securities are safe and uninjured, while the furniture in the home and 
branch offices was of course insured. 

We shall use the Los Angeles building as a home office center and 
are rapidly getting things into shape. We are doing business now and 
taking care of our field men, receiving applications and sending out 
policies. It was very fortunate that we had two home office buildings, 
both of which, but a brief time before the fire, had been in active 
operation, issuing policies and doing everything that a iife insurance 
company has to do. 

It will be of general interest to know that the city of San Francisco 
had a very small, only a nominal, municipal indebtedness. It is there- 
fore in a widely different position than would obtain if it had a large 
debt before this disaster overtook it. The same conditions also apply 
to California as a State, there being practically no bonded indebted- 
ness, the people doing their municipal business as well as other forms 
of business, as a rule, on a cash basis. Our own company’s stock con- 
tinues firm and has not gone down a point as a result of the disaster. 

Los Angeles did not feel the earthquake which destroyed San Fran- 
cisco. Scientifically considered, there was a tremor, but it did not wake 
people up, and few would ever have known of it had it not been that 
it came at the time of the San Francisco shock. It must be remem- 
bered that Los Angeles has never in its history had an earthquake 
that has done damage to buildings. 

I was in San Francisco at the time of the earthquake and during the 
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entire fire. Neither Carthage nor Rome put up a grander spectacle. 
Chicago was a temporary and unsubstantial blaze as compared with 
our conflagration. Nothing greater has perhaps ever been seen on the 
earth. 





—J. P. Crane has resigned as Chicago city manager of the Franklin Life. 
—The Northwestern National Life of Minneapolis has retired from Missouri. 


—The Equitable Life of New York has opened temporary San Francisco 
offices at 2430 Jackson street. 

—The temporary San Francisco office of the Provident Savings Life is at 2260 
Vallejo street, San Francisco. 

—Dr. H. Bitner, formerly agency director for the New York Life in Chicago, 
is now manager for the Fidelity Mutual in Eastern Wisconsin. 

—The Cumberland Agency Investment Company has been incorporated at 
Pheenix, Arizona, to act as general agent for all lines of insurance. The capital 
stock is $101,000. 

—The annual meeting of the Associated Fraternities, will be held in Detroit, 
Mich., on August 21. E. W. Donovan of Detroit is chairman of the committee 
on arrangements, 

—The grand officers of the Royal Arcanum in Ohio, with the exception of 
Treasurer Beebe, have all been retired because they favor the new rates adopted 
by the Supreme Council. 

—The license of Arthur Wolfsohn, formerly agent of the Equitable Life at 
Columbus, Ohio, and more recently agent of the Security Mutual at Cincinnati, 
has been revoked by the Ohio Insurance Commissioner, for rebating. 

—The Commonwealth Life Insurance Company has been organized at Port- 
land, Ore., to do a general life, sickness and accident insurance business. The 
officers are: President, A. R. Exley; vice-president, D. R. Nelson; secretary, 
John Allesina; treasurer, Dr. Edward H. Thornton. 

-—-Under date of April 30, members of the Western Life Indemnity Company 
of Chicago were notified of their transfer to the American Mutual Life of the 
same city. First premiums were due that company May 1, with ten days’ grace. 
All premiums are based upon age at entry, and are payable monthly, quarterly, 
semi-annually or annually. The American Mutual is now prepared to push 
actively for business. 

—Among the recent appointments of the Penn Mutual Life is that of Ratliff & 
Stenerson general agents for Oklahoma, with headquarters in Oklahoma City. 
Both these gentlemen are experienced insurance men, Mr. Ratliff having been 
with the Penn Mutual in Mississippi, and Mr. Stenerson was formerly cashier 
for the Mutual Life at Savannah, Ga. Under their able management the Penn 
will be looked for to push rapidly to the front in the territory covered by them. 





THE NEW ENGLAND FIELD. 


—Robert W. Huntington, president of the Connecticut General Life, is to be 
married on May 5. 

—Charles E. Merritt of Manchester has been appointed general agent of the 
John Hancock in New Hampshire and Vermont. 

—A. P. Childs of the Vermont branch of the New York Life, who has been 
spending some time in the South, owing to poor health, died on April 24. Mr. 
Childs’ record of twenty-six years with this company is an exceptional one, he 
having written and paid for $8,739,290 of new business during that time. 





—The Phenix Mutual Life reports that its new business for the first quarter 
of the present year exceeded that of the corresponding period in 1905 more than 
thirty per cent; the renewals falling due have been paid with more than usual 
promptness, and the surrender values called for by policyholders in this time 
were less than they were in the previous year. 





THE SOUTH. 





Louisiana National Life Assurance Society. 


On the nineteenth of April the first policy was issued by the Louisiana 
National Life Assurance Society of New Orleans, thereby again bringing 
Louisiana into the family of States with a life insurance company of its 
own. This company enters the field with a paid-up capital and 
surplus of $300,000 and a board of directors made up of wealthy 
and prominent business men, while its stockholders are well dis- 
tributed throughout the State, thereby insuring an abundance of 
interest in its progress. Agents representing this company will 
have the co-operation of every director and stockholder, and with 
such backing, combined with State pride in a home institution, will 
find it an easy matter to place insurance. The policy forms are of the 
most modern form, and the first thousand contracts to be issued con- 
stitute a souvenir edition, designed to prove highly attractive to Louisi- 
anians. The officers of this company are: Gustave Lemk, president; 
Louis P. Rice, vice-president; Paul L. Woolston, secretary and actuary; 
Albert Baldwin, Jr., treasurer; A. S. Smith, superintendent of agents; 
Luther Sexton, medical director; Milton A. Schlenker, assistant medical 
director, and S. H. Wolfe of New York is consulting actuary. 
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—The State Mutual Life of Rome, Ga., reports $1,297,500 new business during 
March. 

—The United Americans, a fraternal order of Atlanta, Ga., has gone out of 
business. 

—Max L. Byck has resigned as general agent for the Connecticut Mutual Life 
at Savannah, Ga. 

—The recently organized Southern States Life will have its home office at 
Montgomery, Ala. 

—Garrett Brown of St. Louis has been appointed general agent for the Mis- 
souri State Life at Little Rock. 

—The Pacific Mutual Life has opened a new office at Anniston, Ala., with C. 
W. Avery in charge as district manager. 

—Robert H. Atkinson, manager of the Mutual Life Insurance Company in 
Texas, died recently. He was fifty-three years old. 

—E. M. Peterson of Raleigh, N. C., has resigned as State agent of the Sun 
Life of Canada to take a general agency with the Greensboro Life. ; 

—The Greensboro Life has appointed Banks & Spearman general agents at 
Wilson, N. C. Mr. Banks was with the Union Central of Cincinnati for thir- 
teen years. 

—The $100,000 capital of the Keystone Life of New Orleans has all been sub- 
scribed, and will be paid in by June 15, at which time the company will com- 
mence business. 

—The proposed life company being organized by I. N. McQueen of Ludovichi, 
Ga., has received a set back owing to a ruling of the Comptroller-General as to 
the securities to be deposited with the State. 

—The New York Life has lost a valuable man through the death of Henry 
Loeb of the Southwestern department. He had been with the company since 
1896, and since 1898 his average yearly writings were over $150,000. 

—The American Guild of Richmond, Va., has several hundred members in the 
ill-fated city of San Francisco, but from reports thus far received at its offices 
no deaths have occurred in any of its chapters located in and around that city. 
S. Galeski, supreme governor of the organization, has issued a personal appeal 
directed to the many thousands of members individually, soliciting contributions 
to aid the American Guild members residing in San Francisco. 

—The North State Mutual Life, which is being organized at Kinston, N. C., 
has elected the following officers: President, J. W. Grainger; first vice-presi- 
dent, J. A. McDaniel; second vice-president, Dr. H. D. Harper, Sr.; third vice- 
president, J. F. Taylor; general manager and general counsel, N. J. Rouse; 
superintendent of agencies, J. J. Rogers; secretary, Walter B. Brown; medical 
director, Dr. J. M. Parrott; executive committee, J. F. Taylor, E. J. Becton, J 
E. Hood; finance committee, R. C. Strong, J. C. Moseley, F. C. Dunn. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance Developments of the Week. 


At the monthly meeting of the board of trustees of the Mutual Life of 
New York held April 25, the financial statement for the first quarter of 
1906 was submitted showing receipts as follows: New premiums, $939,- 
180; renewals, $14,143,305; interest, etc., $4,578,917; total, $19,661,402. 
The corresponding figures for 1905 were respectively $2,218,339; $13,772,- 
140; $4,205,233 and $20,195,712. Payments to policyholders this year 
were $9,608,436 as against $8,537,607 last year, while the expenses, in- 
cluding commissions, were $2,935,553 as compared with $3,482,827 in 
1905. The commissions paid in 1906 amounted to $1,012,122, while last 
year they were $2,177,365, indicating a tremendous falling off in new 
business as well as a heavy lapse ratio on old business. 

The following letter addressed to B. N. Baker, chairman of the Mutual 
Life Policyholders Association, by John D. Crimmins has been made 
public: 


Dear Sir—The circular letter of the Mutual Life Policyholders Association ad- 
dressed to me I have read. 

I have kept myself fully advised of the insurance situation, and have followed 
investigations and legislation. My interest in the good administration of the 
company’s affairs may be considered large, as my policies amount to $150,000. 
By no act of mine or influence I may have with other policyholders will I assent 
to the plan of the association. The investment is too sacred—for the benefit of 
my family—and I will not jeopardize it by placing it in the hands of novices, I 
may say, in insurance matters. 

Admitting that the trustees have erred in judgment in many years, I still 
recognize that in their management of the company’s affairs and in their in- 
tegrity the company has prospered and the surplus accumulated. We may rest 
on the annual statement tbe company, which shows that the money paid by the 
policyholders has been wisely invested. 

Your associates will not have conceit enough to claim that they are men of 
higher integrity than the present trustees, nor will they have conceit enough to 
say that they have as wide an experience in insurance matters. The methods of 
the company are now an open book, and we may read them. Methods that have 
been condemned in the past will be corrected in the future. I will give my vote 
to a continuance of the present board or to any committee they will have to 
solicit proxies. This I shall advise all who will listen to_me for advice on this 
subject, of such vital importance to them as individuals. Respectively yours, 

JOHN D. CRIMMINS. 


Mr. Baker made a reply to Mr. Crimmins in which he said: 


I do not know what amount you have paid up on your $150,000 insurance. I 
have $100,000, and have paid up some $46,000, on which no dividend has ever 
been paid, as they are accumulative or deferred dividend policies. I do not 
know how you are placed. But can you.for one moment blame me or any other 
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man of moderate means (as I am) who has $46,000 invested in a company, and 
who not even exercises the privilege of voting his stock, -uniting with others to 
do so? What would become of our national or civic life if every officeholder were 
allowed to re-elect himself? This neglect of the policyholders themselves to do 
their own full duty has resulted to-day in one of the greatest scandals, to the dis- 
credit of our whole country, that has ever been known. 

We are being awakened to a new standard in this country of business honesty 
and business policy, and also a recognition of the real duty of trusteeship. 

I note your determination to give your vote to a continuance of the present 
board or to any committee they may appoint to solicit proxies, and that you will 
advise others to do so. This, of course, is your own personal privilege. I only 
want you to accredit our committee with the same honesty in their intentions as 
you feel you are showing in voting for the present management. 

British policyholders of the Mutual have received a circular rehears- 
ing the efforts of their committee in connection with the company and 
ending by a declaration it might become necessary to form a separate 
company for Great Britain. 

Samuel Untermeyer wants the law regarding lists of policyholders in 
mutual companies amended so as to compel the companies to deposit 
twenty-five extra copies of the lists with the Insurance Department for 
the use of policyholders organizations. 

A motion -to quash the indictments for forgery and grand larceny 
found against the officers of the Mutual Reserve was argued last week 
by Mr. Rand, counsel for the defendants. He argued that the evidence 
submitted to the grand jury was improper. 

On Friday last William A. Brewer, former president of the Washing- 
ton Life, was indicted for perjury in connection with the annual state- 
ment of that company for 1903. A number of New York county de- 
tectives are said to be looking for Andrew Fields and certain legisla- 
tors in order to serve subpoenas on them to appear before the special 
grand jury this month. Mr. Fields is reported to have promised to re- 
turn to New York from Ocean Grove, N. J., when he is well enough. 

The New York Life announces that complaint has been served by it 
upon Andrew Hamilton in an action to recover certain monies, but the 
amount is not stated. This company has notified its agents to return 
all books and papers relating to dividend illustrations, and henceforth 
only figures showing actual results of individual maturing policies will 
be issued. 

The April grand jury reported to Recorder Goff on Monday their action 
as to insurance matters, the report consisting mainly of a statement 
by District-Attorney Jerome as to his action in preparing information for 
the special grand jury. The only indictment found was that against the 
former president of the Washington Life. 

An attempt is to be made by certain general agents of the four mutual 
life insurance companies of New York State to obtain an injunction 
forbidding the publication of the names of policyholders with a view of 
testing the constitutionality of the new law. 

The directors of the Equitable, on Tuesday, adopted new by-laws, 
which change the financial management of the society from the execu- 
tive to the finance committee. They also provide for the appointment of 
the second and third vice-presidents by the president. Other changes 
relate to the disbursement of sums in excess of $10,000, which must be 
authorized by the finance committee unless in connection with policies; 
all salaries of $5000 and upward must be fixed by the board, and all in- 
vestments, sales and deposits are to be in the name of the society. The 
by-laws will go into effect May 31. The statement of the society for the 
first quarter of 1906 shows a premium income of $12,122,952; interest and 
other receipts, $3,638,070; total, $15,761,022. Last year the corresponding 
figures were, respectively, $13,854,429, $3,635,142 and $17,489,571. Pay- 
ments to policyholders this year were $10,988,609, as against $9,204,968, 
while the commissions and general expenses are $2,347,505, compared 
with $3,403,956. 

On Tuesday, Wm. A. Brewer, former president of the Washington Life, 
pleaded not guilty to indictments for perjury and was released on $6000 
bail. An early trial of the case is expected. 





Praise for President George E. Ide. 

During the course of the Senate debate at Albany on the bill amend- 
ing section 83 of the present law relative to the distribution of sur- 
plus to policyholders, Senator Grady said that the provision was a dis- 
crimination against domestic insurance companies inasmuch as there 
was nothing like it required of foreign companies. He cited in sup- 
port of his position the argument of George E. Ide, the president of the 
Home Life. ‘Not a word was said against Mr. Ide’s management by 
the Armstrong committee,’ said Senator Grady, “and his conservative 
administration was most cordially endorsed. Mr. Ide’s argument de- 
serves consideration.”’ 

Senator Armstrong said that foreign corporations did not threaten to 
withdraw should this section be applied to them, but the committee had 
recognized the futility of applying any such provision, and further- 
more thought it would disturb the comity between States, so the com- 
mittee limited its recommendations to New York companies. He 
praised President Ide and said that the great future of the Home Life 
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was that in spite of adverse times it made an accounting each year, and 
its business was conducted in such a wholesome manner that it at- 
tracted the attention of the entire world. 





Life Report of Ohio. 
A. I. Vorys, Superintendent of Insurance for Ohio, in his annual re- 
port, makes the following comments on life insurance: 


The policy is a contract, and it fixes the respective rights and obligations of the 
policyholder and the company. The management is, theoretically at least, under 
the control of directors elected by policyholders or stockholders. The Depart- 
ment is enjoined by law to ascertain the financial condition of the company, and 
ordinarily it can only interfere with the management by revoking the company’s 
license when it is found to be in unsound financial condition. If the business is 
conducted according to the law, any attempt at control of the management by 
officers of the State would, under existing statutes, be an unauthorized, imperti- 
nent intrusion and an assumption of authority held exclusively by policyholders 
or stockholders. 

Whether a stock or mutual company, the funds managed substantially belong 
to the policyholders, and it is therefore recognized that the management should 
be for their benefit and the managers held responsible to them, and if the 
policyholders actually appointed, controlled and called to account the managers, 
or if by any feasible plan they could be enabled to do so, demands of polizy- 
holders for the State control of the management would seem unreasonable. 
The lack of practical control by policyholders inspires the demand for regulation 
by law that will result in such control, and the fear that such control cannot be 
so effectuated, or, if effectuated, that it may be illy exercised, creates the demnad 
that the State also undertake control of the management. 

The probability that widely scattered policyholders, with individual interests, 
insignificant when compared to the whole, and with no other incentive to co- 
operation, will not, under any system, exert effective, intelligent control over the 
management and the incongruity of the State assuming control over, but not 
responsibility for the management, strongly suggests that the ultimate result 
may be, either the suppression of all companies except capital stock companies 
issuing non-participating policies or insurance conducted only by the State, or 
possibly insurance by the State and by non-participating stock companies only. 

The general disposition, however, seems not only to tolerate stock, as well as 
mutual companies, promising policyholders participation in profits or savings, 
but to encourage or compel “‘mutualization,” and to rely on control by policy- 
holders and the law to enforce efficient, economical management and equitable 
distribution. * * * 

While there has been competition in life insurance, it has not always been 
of the kind that results from intelligent comparisons of relative merits. If sev- 
eral savings banks are of known equal soundness and integrity, the depositor 
ordinarily patronizes the one which pays the highest rate of interest. So, one 
seeking life insurance in companies of equal standing, would ordinarily apply to 
the one offering the most benefits and largest returns for his premium. Forms 
of contracts, however, are so varied that an ordinary person can with difficulty, 
if at all, determine such questions. * * 

The tendency of the companies is not toward uniform, but toward differing 
forms of policies. Uniformity in this respect, therefore, can not be expected 
unless the law shall establish standard forms of policies. 

Naturally there is opposition to any dictation by the State of the terms in 
which individuals and corporations shall contract with each other respecting a 
legitimate subject matter and with which the law does not ordinarily interfere. 
Specifically, it is urged that desirable forms have been inspired by competition, 
that such dictation by the State will prevent such competition, that forms de- 
signed by the State will differ in different States, will lack the genius of the ex- 
pert, and will furnish policyholders less favorable contracts than are now obtain- 


-able. When it is asserted that statutory forms will tend to eliminate deceptive, 


misleading and ambiguous contracts, it is suggested that power to forbid any 
such contracts be —_ to the Superintendent of Insurance. It would seem that 
with painstaking efforts and the co-operation of the experts of the several com- 
panies, standard forms could be designed which would provide for the substan- 
tial benefits desired by policyholders and protect the rights of both policy- 
holder and company, and provision could be made for additional forms to pro- 
vide for unusual circumstances or new meritorious forms as the same might from 
time to time be proposed and for varying forms used in other States, when the 
laws of such States so require. Respecting the suggestion that standard forms 
be not adopted by law, but that, to prevent deceptive, misleading or ambiguous 
contracts, the policies of the several companies shall be approved by the Superin- 
tendent, it would seem that the mere statement of it sufficiently exhibits the 
objectionableness of the proposition that policies issued in each State shall be 
in such form as the Superintendent, for the time being, shall deem free from 
deceptive, ——— or ambiguous provisions. 

Standard forms of policies and annual detailed reports of dividends would 
furnish means for intelligent comparisons of relative benefits and returns on 
invested premiums and incite a competition which, while possibly so impelling 
overdoing in promises and payments of benefits and dividends as to require 
further regulations against possible insolvency, would tend to compel economy, 
honesty and capability in management. 

As the inability of policyholders to actually control the operations of a busi- 
ness so widely and vitally affecting the people seems to suggest an imperative 
duty on the State to control the management, statutory standard forms of poli- 
cies and annual reports of dividends seems to be the mode of exercising that con- 
trol, most promotive of the interest of policyholders while interfering least with 
the proper functions of those responsible for the management. While other 
statutory regulations may be desirable, further control over the management by 
the State in all the particulars now so frequently advocated, might not then be 
necessary. 





INDUSTRIAL INSURANCE. 

—Last year the Metropolitan wrote $8,480,949 industrial business in 
California. 

—The Colonial agent having the honors for 1906 on the industrial ac- 
count is B. Heksch of New Brunswick. 

—The Western and Southern has opened a new district at Braddock, 
Pa., in charge of J. P. Newton, formerly an assistant in Cleveland. 

—Agent J. O. Travis, of the Life Insurance Company of Virginia, at 
Terre Haute, has been appointed assistant in that district, succeeding 
Assistant G. G. Allen. 

—Mrs. Benjamin F. Bates, wife of Superintendent Bates of the Brook- 
lyn 1 district, of the Prudential, died at her residence in Brooklyn, on 
April 26. Mrs. Bates was a woman of English birth, and well known 


among pioneer industrial insurance workers in England and America. 
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She lived in this country about twenty-five years and had many friends 
among superintendents and workers in the life insurance business. 

—Stokes of Sumter, Simes of Sumter, Lee of Durham and Reinhart of 
New Orleans No. 3 were the leading producers of the Life Insurance 
Company of Virginia on April 16. 

—Assistants Brannigan and Allen of the Prudential’s Yonkers dis- 
trict are arrayed against each other in a friendly contest for joint 
results during the second quarter. 

—The leading ordinary assistant of the Colonial this year is H. Whyn- 
man, Elizabeth, closely followed by J. Doran of Williamsburgh. A. F. 
Melillo of Harlem leads the industrial list. 

—C. R. Showalter of Milwaukee, P. H. Showalter of Denver, J. H. 
Monteith of Peoria, and J. H. Adams of Lexington are doing some fine 
collecting for their company, the Prudential. 

—The Coatesville detached assistancy of the Prudential’s Chester 
(Pa.) office has issued a challenge to any assistancy in the field for a 
thirteen-weeks’ contest on the basis of joint results. 

—The Metropolitan has established new offices in the Jefferson Park 
building, 925 Golden Gate avenue, San Francisco, where the details of 
the business are being attended to with the usual energy and care. 

—For the week of April 16 the Prudential’s superintendency leaders 
in industrial were: Z. T. Miller, New York 8; J. E. Woodland, Trenton; 
G. J. Wink, Wilmington; J. M. Mackintosh, McKeesport; B. L. Tatman, 
St. Joseph. 

—The ‘‘White Banner’’ contest of the Colonial forces finds the leading 
districts at this time in the following position: Harrisburg, John 
McCance; Lancaster, J. T. Blanchfield; Paterson, P. J. Lee; Allentown, 
F. G. Drescher, and Elizabeth, A. L. Benoit. 

—The Metropolitan’s ten leading districts for the first quarter of 1906 
were: Morrisania, N. Y.; Buffalo, N. Y.; Riverside, New York; Cin- 
cinnati, Ohio; Clifton, Ohio; Iroquois, N. Y.; Washington Heights, N. 
Y.; Murray Hill, N. Y.; Providence, R. I.; Chelsea, N. Y. 

—This year, at last, Manager Janson of the Willimsburgh district still 
leads with industrial increase, although a half dozen times he has been 
within a narrow margin of losing in favor of three or four prominent 
districts. At the present time his closest competitor is L. P. Welsh of 
Trenton. 

—Assistant F. M. Peters of the Prudential at Circleville, Ohio, says, 
in acknowledging receipt of his five-year P. O. G. badge: ‘I do not 
recall a single week out of the two hundred and sixty of my service in 
which I have not drawn some salary.’’ This is certainly a long and en- 
viable record. 

—Among the most recent changes of the Colonial are the following: 
Appointments to Assistancies.—William J. Edwards, Easton; William 
Bisp, Frankford; Thomas Surtees, Philadelphia; Solomon Neuhut, New 
York; Patrick Qualey, Philadelphia; O. Kilian, Reading; D. S. Greaves, 
Yonkers; M. J. Devine, Trenton, and William Jones, Bronx. George 
W. Robbins, assistant at Trenton, has been promoted to the manager- 
ship of Germantown. 


FIRE INSURANCE TOPICS 











IN AND ABOUT NEW YORK. 


The fate of the companies and their losses in San Francisco con- 
tinue to be the chief topic in this city. Considerable indignation is felt 
regarding the course of one of the title companies in rejecting as col- 
lateral on mortgage loans several of the principal Hartford com- 
panies’ policies, and requiring them, as well as other policies of New 
York companies, to be immediately replaced. The list of companies 
“not acceptable” was a most unjust imputation upon a number of 
companies of the highest grade, which even over-zealous brokers and 
the most pessimistic underwriters have never suspected. The Cali- 
fornia companies were turned down without ceremony, for which 
there was a shadow of excuse; but the refusal of Hartford policies 
was most wanton and unprovoked. 


The zeal of brokers in recalling various policies has also provoked 
the wrath of several offices; yet, so far as we can learn, these enter- 
prising chaps have only dealt with the question on a business basis. 
Probably their chief error, if any, was in too much haste during the 
two or three days following the great disaster. Besides which they 
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were obliged to follow instructions, and they claim that in the earlier 
excitement the assured returned policies right and left. We are in- 
formed that hundreds of policies are now lying in the offices of brokers 
which have been returned for cancellation on the supposition that they 
are doubtful, but the brokers have withheld them, hoping the condi- 
tions might favor their retention; and in several cases such policies 
have been returned to the offices of issue. The brokers have in turn 
been irritated by the efforts of their rivals to obtain an opportunity to 
pass judgment upon policies in the hands of their customers. Several 
important mercantile firms have been approached by strange brokers, 
with the hint that a careful overhauling of their policies, to estimate 
their value since the big fire, would be advantageous, and offering to 
perform the service if desired. Thus a sincere desire to allow the ex- 
citement to subside before advising disturbances of policies hereto- 
fore regarded as sound and solvent has provoked a bitter rivalry, 
quite discreditable. The brokers who have sought by legitimate in- 
fermation to advise their patrons judiciously are not to be compared 
with the trouble-breeders who interfere with such efforts. 


There was a sigh of relief last week when the Hartford took steps 
to rehabilitate its finances by new capital. The addition of $750,000 
new stock sold at 500 will add $3,000,000 to the net surplus when the 
amounts are paid in. The Hartford, it is supposed, is the heaviest 
sufferer of all the companies, having practically a double liability 
through its own policies and those of the New York Underwriters 
Agency. The report that it has guaranteed the policies of the Citizens 
of Missouri adds a considerable sum to the burden, but, great as it is, 
the Hartford will pay in full, to the great credit of its reputation and 
its home city. f 

It is just as true to-day as it was two weeks ago, that the companies 
really are not aware of the precise amount of their losses, and are 
quite excusable for not making accurate estimates. When a company 
advertises that the entire amount at risk in San Francisco was only a 
stated sum, it is quite right to claim that that is the limit of its liability, 
but there is a great deal of uncertainty in the claim of salvage for 
earthquake damage and reinsurance. Until the payments begin the 
uncertainty will continue. 


One thing has already been settled, and that is the inaccuracy of 
some of the maps of the devastated or burnt district of the Pacific 
city. These inaccuracies have been corrected already, and in one 
office, to the dismay of the officials, who were obliged to add nearly 
fifty per cent to their liabilities by the extended limits. Nobody is the 
gainer by a delusion, and the companies which face the music are the 
ones which suffer the least disappointment. 


The movement for a general increase of rates has already met with 
opposition in several quarters. The companies are divided as to the 
proper extent of an advance. Some think it should be confined to the 
congested districts of the large cities. Some insist that the per cent 
of advance should be less in New York than in some other cities, be- 
cause of the past increases here and the fact that the profits in this 
city for the last five years have been enormous. This is the argument 
of companies which had no losses in San Francisco. They object to 
the tax on the entire business being laid in this city. The South- 
Eastern Tariff Association and the Western Union are not agreed as 
to the advances being general. Then the companies which deal in 
sprinklered risks ran against the movement applying to their pets. 

It seems that the street gossips were far away from the truth a 
week ago when they predicted that there was no danger of anti- 
compact legislation because of the California conflagration. The 
reverse was true. Some of the assemblymen were told the companies 
intended to order a sharp advance in rates, and on the 24th they 
called up and put through the anti-compact bill introduced into that 
body by the member from the Oliver street district of this city. The 
bill is now before the Senate for concurrence, and one dare not hazard 
a prediction of its defeat or success. It is a most unjustifiable addition 
to the burdens of the stricken companies. All the world loves fair 
play, and the fire offices, while struggling with millions upon millions 
of losses, should be let alone. It seems as if their only hope lies in the 
sturdy common sense of the Governor. 


Everything about the proposed amalgamation of the Exchange and 
the Board is now at a standstill. The companies are too busy with 
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their losses and efforts to avert disruption if the anti-compact bill 
becomes a law to bother themselves about a rearrangement of the 
Exchange machinery. The joint committee has appointed two ses- 
sions since April 18, and both of them have been postponed in- 
definitely. 

Curtis C. Wayland, manager of the city department of the New 
York Underwriters Agency, announces that his department has moved 
to larger offices on the grade floor of the Woolbridge building, 100 
William street. 


The Metropolitan district agency of the Humboldt Fire has been 
transferred back to F. H. Ross & Son. 


The usual annual banquet of the National Board of Fire Under- 
writers has been abandoned on account of the San Francisco disaster. 


The New York Fire Insurance Exchange has appointed the follow- 
ing-named gentlemen members of the committee to consider conditions 
among the companies: A. H. Wray, chairman; G. P. Sheldon, 
H. W. Eaton, William N. Kremer, E. H. A. Carrea. 


The Eagle Fire Company has called a special meeting of the share- 
holders for May 9, to vote on the proposition of increasing the 
capital stock by an addition of $300,000 paid in in cash, and to imme- 
diately transfer the same to surplus. This plan will give the Eagle 
a paid-up capital of $300,000 and a net cash surplus of $600,000. 

The New York offices of the Atlas of London were moved recently 
from 49 Wall street to 100 William street. 





CHICAGO AND THE WEST. 


The agitation begun for the reduction of expenses in fire insurance 
has received unexpected support during the last few days among local 
agents, and conferences have been held by a number of the leading 
representatives of the latter with a view to meeting the companies 
half way in whatever action may be determined on. That the expense 
of doing business in the large cities of the West was too large had 
long been conceded, graded commissions having twenty-five per cent 
as the maximum in every instance except Chicago, Milwaukee, St. 
Louis, Louisville, Cincinnati and Cleveland. The result of taking off 
the limit in the so-called “excepted ‘cities’ has been that the com- 
panies have been paying too much for business. 


The new governing committee of the Western Union announces 
that its policy will be to seek a reduction of expenses and to require 
the unprofitable classes and the heavy values in the congested dis- 
tricts to pay adequate rates. 


Marshall Field & Co., the largest insurance buyers in this city, have 
announced that they will not disturb a single one of their policies, 
but will wait for the situation to develop to such an extent that the 
real facts may be ascertained. 


BOSTON AND VICINITY. 


The consensus of opinion among Boston fire underwriters is that an 
advance in insurance rates is inevitable, especially in congested busi- 
ness sections, as a result of the San Francisco experience. Some 
underwriters do not wish to see an advance, yet they believe that senti- 
ment in favor of an advance is sufficiently strong to bring it about. 


The Boston Board of Fire Underwriters has adopted the report of 
its schedule committee as to the cancellation of brewery buildings pro 
rata. The report states that the bulletin relative to the rating of 
brewery buildings was sent out without a proper knowledge of the 
facts, and that brewery buildings might be canceled pro rata for the 
purpose of rewriting for a term. 

President H. B. Alden, of the India Mutual Fire of Boston, has been 
appointed Boston agent of the British-American of New York, suc- 
ceeding Kaler & Carney. 

Horace B. Hawlett, a well-known insurance man of Cambridge, 
Mass., died last week in Florence, Italy. 


The New England Insurance Exchange has appointed President 
Forbush, J. L. Liecty and George Neiley a committee to have super- 
vision over the approyal or installation of devices and materials for fire 
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protection, such as do not properly come under the jurisdiction of any 
other committee of the Exchange. This new committee is to be known 
as the device and material committee. 





NOTES FROM PHILADELPHIA. 


The name of Trotter Bros., as second agents of the Nassau Fire of 
Brooklyn, has been added to the list of signers of the agreement of 
April, 1897. 

The North British and Mercantile of New York has been elected 
to membership in the Philadelphia Fire Underwriters Association. 

J. Taylor Hartman has resigned as an inspector for the Underwrit- 
ers Association of the Middle Department, to accept the special agency 
for the Allegheny Fire for Pennsylvania. 

A special meeting of the stockholders of the Insurance Company of 
the State of Pennsylvania will be held May 23, for the purpose of 
voting upon a proposed decrease of the capital stock to $200,000 and 
a change in the par value of the shares thereof from $100 to $50 per 
share. It is proposed to take $200,000 from the capital and add the 
amount to the surplus fund. 

Clarence A. Krause, who recently resigned as secretary of the 
Middle and Southern department of the American Fire Insurance 
Company of this city, to engage in the agency and brokerage business, 
has been appointed suburban agent of the Continental, Phcenix of 
Hartford, Springfield and Jefferson insurance companies. 


Following the San Francisco disaster, an advance in rates was ex- 
pected in this city, and beginning last week brokers generally were 
very active in securing binders for the renewal of their May expira- 
tions. As the meeting of the executive committee of the association 
on April 24 did not result in an advance in rates, the Fire Association, 
Girard and Union insurance companies took independent action. 
The first two raised rates twenty-five cents per $100 in the district 
bounded by Delaware avenue, Broad street, Walnut street and Race 
street, and the Fire Association reduced the commission to brokers 
on business in that territory from fifteen to ten per cent. The Union 
ordered an advance of twenty-five cents per $100 on all business 
written. While other offices were not demanding any increase in 
rates, several declined to renew much business in the congested sec- 
tion, and others declined to sign binders for business expiring 
far into May, except with the understanding that if an advance was 
made it would be charged on such risks. It is also stated that rebates 
on account of reductions in rates received a decided check also, some 
companies deciding that they would only grant the same on risks 
which they considered thoroughly desirable. The result of these 
various policies produced what might be termed a chaotic condition 
in the business here. 

It was with an extreme sense of regret that the street received the 
announcement of the retirement of Edward Maneuvre, local secretary 
of the American Fire of this city, on the Ist inst. 

W. Bennett Gough announces his appointment as agent of the 
Armenia of Pittsburg. 





THE MIDDLE STATES. 





Albany Legislative News. 
[From OuR OWN CORRESPONDENT. ] 


During the closing days of the session, the Assembly had an animated 
debate over the bill of Assemblyman A. E. Smith, to prevent fire in- 
surance companies entering into, or maintaining pools, trusts, con- 
spiracies or agreements to control rates of insurance. Assemblyman 
Rogers, chairman of the House insurance committee, and a member 
of the Armstrong committee, opposed the bill. He declared that fire 
insurance companies suffered severely by the San Francisco disaster, 
and the enactment of this bill into law would embarrass them when they 
need all the money they can raise to pay heavy losses. He thought it 
was wise to delay at least a year before considering such legislation. 
After the bill had been advocated by its sponsor and by Assemblyman 
Cox, a member of the Armstrong committee, it was passed by a vote 
of 85 to 15. LANCASTER. 

Albany, May 1. 
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Fire Marshal Seery’s Annual Report. 
In his annual report to Fire Commissioner O’Brien, Fire Marshal 


Seery says in part: 

There were for the year 1905 in the boroughs of Manhattan, the Bronx, 
and Richmond 7750 fires, says Fire Marshal Seery, an increase of 201 
fires over the year 1904. The total estimated loss amounted to $5,271,955, 
an increase of $741,012 over the total loss for 1904. The average loss per 
fire was $680.25, an increase of $80.05 over the previous year’s average. 
The following is a summary for the different boroughs: 








No. of Estimated Average 

Fires. . Loss, Loss. 
SRM) Siccnctaeenasceusesescoes 6,707 $5,105,578 $761,23 
et GEE «5s se ck sseaseeQbawaceseps 691 87,841 127.12 
NE Kadwvctsewsabsredasesneses 352 _ 78,536 223.11 
EEE -seuncsbc0essauoes eae casces aoeee $5,271,955 $680.25 


Of the whole number of fires 3337, or 43 per cent, were for losses less 
than $10,000; 2644, or 34 per cent, for losses between $10 and $100, and 
1297, or 16 per cent, for losses between $100 and $1000. In ascertainig 
the origin and cause of the different fires the following were found to be 
among the principal causes: 


Carelessness with matches..... Fue e nbde ea cesweeews Macene ee sions eeee 757 
Children playing with matches ..... ee CTE eT re 244 
Carelessness in use of lighted cigars, etC........ cece eeeeeeecseees 404 
Overheated stoves, stovepipes, CtC........ cee eeeceeceecceee ere 444 
Chimney fires, defective flues, etC.........ccccccccccccccccccccccccece 439 
Bonfires ONG brush ALES 2. occ ccccccsccccccscccccccccccvccscvevcccces 476 
Carelessness in use Of candles, etC.......... cece ee cece cceeeccececees 256 
Gaslights in contact with curtains, etC.......... ce eeeceecccecereeecs 217 
Kerosene oil lamps, etc., exploding...........scececcecccccecccencecs 165 


There were also 2681 fires, causes of which could not be positively as- 
certained. They were in most cases probably due to carelessness with 
matches or with lighted cigar or cigarette butts. P 

s * * 

Risks have come to my notice which were decidedly hazardous, but not 
apparently deemed so by the companies, in view of the heavy insurance 
which they carry on the property in which the fire occurred. It appears, 
therefore, that if some insurance officials were not so lax in respect to 
“risks assumed,” if more discrimination were used in the disposition of 
claims and the ‘‘moral hazard’’ and other features of the risk taken into 
consideration, there would be material decrease in the number of fires. 
It might also be suggested that a good law could be enacted for the pur- 
pose of licensing electricians in order to lessen danger to life from the 
imperfect work of incompetent electricians. 





—A report to the National Board of Fire Underwriters shows that over $850,000 
has been spent on bettering the fire protection of Rochester, N. Y. 

—The Adirondack Fire of New York has been licensed by State Superin- 
tendent of Insurance Hendricks. The new company has a capital of $200,000 and 
a cash surplus of $100,000. 

—William B. Ellison read a most instructive paper recently before the Insur- 
ance Association of Philadelphia, entit'ed ‘‘Conflicting Constructions of the 
Standard Policy by the Courts.” 

—It is reported that an enabling act has been passed, by which Buffalo will 
inaugurate improvements costing from $1,500,000 to $2,000,000. A new pumping 
station, intake pier and tunnel are the principal improvements looked for. 





THE WEST. 





—Thomas W. Duckels of Denver, Col., has been appointed special agent of the 
Svea and the Spring Garden for Colorado and Wyoming. 

—Martin, Harris & Co. have been appointed sole agents of the Liverpool and 
London and Globe of New York for Omaha and vicinity. 

Joseph H. Gosnell of Minneapolis has been appointed special agent of the 
Insurance Company of North America, to assist in Minnesota and Iowa. 

—Rollo, Webster & Co., Chicago, Western managers of the New Brunswick 
Fire Insurance Company, have thus far entered it in Illinois, Ohio, Wisconsin, 
Minnesota, Michigan, Missouri and Ohio. 

—F. C. French, John F. Hicks and H. F. George have organized the New 
State Fire of Oklahoma City, Okla., with an authorized capital stock of $500,000, 
of which $100,000 is reported to have been paid in. 

—The Oklahoma and Indian Territory Association of Fire Underwriters has 
elected the following-named officers for the ensuing year: Charles E. Fort, 
president; E. A. Chisholm, vice-president, and W. F. Watson, Oklahoma City, 
secretary-treasurer. 

—A new fire company, to be known as the Illinois Bankers, is now being pro- 
moted by J. Oscar Beck of Mt. Vernon, IIl., formerly Southern Illinois special 
agent of the Hartford Fire. The company is to have a capital of $100,000 and a 
surplus of $25,000. 

—W. L. Barnum, secretary of the Millers National of Chicago, has resigned, 
after over thirty years’ connection with the company. Mr. Barnum is over 
seventy, and retires from active business. W. I. Neely, treasurer and assistant 
secretary of the company, will succeed Mr. Barnum. 

—The Indianapolis Fire Inspection Bureau has promulgated an order to the 
effect that until further notice it will not be permissible to cancel and rewrite 
any policy pro rata for a longer period than the unexpired time of the contract 
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canceled, without special permission. The Cincinnati board passed a similar 
resolution. 

—It is reported that the Indiana League of Fire Underwriters has appointed 
R. C. Clark, an engineer of the Committee of Twenty, now in charge of fire 
protection investigations at Denver, its chief inspector, in charge of the pro- 
posed independent rating organization for Indiana. 

—A conference was held recently at Chicago by representatives of both union 
and non-union companies to consider the proposed reduction of expenses in the 
large cities. The whole situation was discussed, and it is believed that if both 
East and West will unite in the proposed reform the necessary co-operation can 
be secured. 





THE PACIFIC COAST. 





A San Francisco Underwriter Describes the Fire. 
[From OuR OWN CORRESPONDENT. ] 


For many years the less sanguine underwriters have anticipated a 
conflagration in San Francisco, and those whose duty it was to protect 
the city have tried to devise adequate safeguards. It was generally ad- 
mitted that nothing but an extreme combination of adverse circum- 
stances would permit of a fire far-reaching enough to sweep over any- 
thing more than a comparatively small area. 

The width of Market street and Van Ness avenue, the degree of per- 
fection attained by the fire department, the relatively sufficient supply 
of water, the persistent work of the inspection bureaus, the reliability of 
trade winds from changes in direction, and a climate demanding so small 
a use for fuel for heating—all of these factors contributing to the safety 
of the city failed San Francisco in her extremity. 

When the sun set on April 17, the present prosperity and prospects 
of future development had never been brighter. The steady growth of 
years had accelerated to a rapid expansion along every avenue leading 
to success. The reality market was booming, the building contracts 
ever increasing in number and importance, trade and manufacture tak- 
ing great forward strides, and commerce across land and sea reaching 
out for larger empire. And above all this the lovers of San Francisco 
were in the midst of a public-spirited campaign for the beautifying of 
the city, and the modernizing of its modes of transportation and public 
works. The great heart of California was throbbing with the strength 
of growth and courage. 

At a quarter past five in the gray light of the following morning, the 
dream of commercial luxury was rent asunder by an earthquake that 
shook the sleepers to the awakening of a new era for the great metrop- 
olis of the Golden West. The day will never be forgotten in the minds 
of those that lived through it, or in the history of America. 

As an earthquage it was a failure; as a conflagration it was a success; 
as a disaster it was a tonic. 

An earthquake will always strike terror to the hearts of many, but 
those inhabitants of this cosmopolitan city who had lived in volcanic 
countries, spoke scornfully of its power. Amid the ruins of ill-con- 
structed buildings, the scientific edifices of the modern day, and the 
solid walls of the older mason’s skill, stood unharmed and often un- 
scathed; and in the residence district there was little more than fallen 
chimneys to mark the event. 

The conflagration that followed, consigned to ruin the most valuable 
of the city’s streets, and swept to ashes wide stretches that had housed 
her people. For three days flame and smoke reigned supreme and 
worked its will against the strength of men. 

But the disaster that struck the cruel blow at the city’s wealth, served 
only to arouse men from the arrogance of an easy success to the grander 
determination of an even greater conquest. The triumph of Chicago over 
the threatened ruin of her fire already pales before the invincible con- 
fidence with which the men of this Western city have begun to build 
the greater San Francisco. For the underwriter, for the financier, and 
for the resident, the new San Francisco will be but the substitution of 
good for bad, of strength for weakness, and of real triumph for partial 
success. ‘It is just what we needed,’”’ says the man in the street. ‘It 
is the quickest way to build a better city and get what we want.” And 
the wise heads can see that, fearful as is the price, San Francisco in a 
few years will have value received. 

It had been habit of men’s minds to point a warning finger at the 
apartment house district, with the high frame structure of the Pleas- 
anton Hotel as an inflammable center. Yet this portion of the city did not 
burn till the solid brick and stone blocks of the downtown sections had 
long been in ruins. Visitors from the East had looked with astonish- 
ment to the ancient wooden buildings that lined some portions of 
Market street. Yet, with the south side a mass of furious flames and 
falling walls from Third street to Sixth, the fire never jumped the wide 
thoroughfare to burn the frame shacks across the street or scorch the 
Phelan building, which stood unharmed till the flames had fought their 
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way through the brick blocks from Sansome street to Kearny and west- 
ward to complete the ruin. All through that terrible Wednesday, Market 
street maintained its reputation as a fire-break, and one-half of the street 
would still be intact had not the fire worked toward it from both sides. 

Van Ness avenue, now a heartrending ruin of mansions wrecked by 
fire and explosion, played its part with the same success and better luck; 
for, menaced only on one side, it gave the band of fighters a breast- 
work from which they were never driven, except for a few blocks, that 
with better handling could have been saved. 

The earthquake, among other damage, shook the towers of the Cali- 
fornia Hotel through the roof of the engine house beside it, fatally in- 
juring Chief Sullivan of the fire department. Robbed of their chief the 
men did their best till, with well-meaning folly, the military and naval 
Officers applied their inexperience to a task beyond their power. There 
is not a man who does not believe that, with Sullivan in command, the 
fire would have been confined to a quarter, or less, of the area actually 
destroyed. And it was pitiful to see the tired firemen give way to sol- 
diers who applied their dynamite with such ill-chosen efforts. Gaining 
knowledge as they helped to destroy the city, the officers from the Pre- 
sidio and Mare Island stayed with the task till they had learned the 
trade. But even in view of their efficient work in policing the streets, 
it is hard to forgive the useless destruction they worked, and the im- 
mense area they might have saved. 

The same cause that started the city in flames in a score of different 
points, with damaged electric wires and fractured gas pipes, broke the 
water mains, upon which the firemen depended for their supply. And 
while the flames leaped from building to building and street to street, 
the engines stood useless, and the firemen idle. Or, when the reserve 
supply was being drawn upon, the feeble streams served only to check 
the conflagration at a few of the many vital points. The water supply 
was there, but the broken mains failed to carry it to the nozzles. 

Subsequent investigation will bring to light many facts regarding the 
more technical and immediate causes of the fire’s origin. But the main 
factor, overlooked alike by the Committee of Twenty and the local in- 
spectors, was the rending action of the earthquake shock that swayed 
the buildings on their foundations. 

Tracing the path of the conflagration, it will be seen that its course 
was set with or against the wind’s direction in the same irresistible 
march. The prairie fire sweeps across the plains like a wave before 
the ocean’s gale, but the red demon that wrought the destruction of 
San Francisco wound its way in a dozen different directions at the same 
time. Starting on both sides of Market street, its converging forces 
reached that fire-break almost simultaneously. Then, while one section 
went roaring up the southern boundry in a westerly direction, another 
worked north, and then, turning round, worked back again to the south. 
Meanwhile, in yet another district the flames came raging down the 
streets from west to east. The first force of the summer trade-winds 
spent their strength in a vain effort to stop the fire’s progress west- 
ward, or merely served to fan the heat to work against the current. 

Extensive as was the damage wrought, the fact of no fires being used 
for heating, alone saved the city from a far worse calamity. A small 
portion of the destruction was caused by the immediate lighting of 
fires in damaged chimneys, but the ability to live without artificial heat 
was what saved the Western Addition from destruction until the au- 
thorities could take the necessary measures to forbid the use of shat- 
tered flues. 

Thus, point by point, the factors contributing to the city’s safety 
failed in the hour of calamity, and, although the combination of cir- 
cumstances, always found to be the cause of great conflagrations, worked 
the destruction, the insurance companies that bear the brunt of the loss 
may at least reflect that, in seeking San Francisco premiums, they had not 
based their confidence upon non-existent safeguards. The safeguards 
‘“‘worked’”’ and would have saved the city if they ‘“‘had a fair show.” 

To the underwriters and adjusters many questions of intense interest 
immediately present themselves. But it would be unwise to comment at 
this time upon the probable solutions. At the first meetings of the 
Fire Underwriters Adjusting Bureau, formed in Oakland while the city 
across the bay was still in flames, it was resolved by the assembled 
managers to discuss no matters involving questions of liability or set- 
tlement till the proper time arrived for calm deliberation. 

Yet it will be of interest to all to learn that upon the reclaimed ground 
east of Montgomery street, upon the old creek beds in the Mission 
Valley, and upon certain soft ground in other parts of the city, every old 
brick building was damaged or shattered. Buildings recently erected 
upon solid pile foundations stood upright, while the sidewalks around 
them sank, and the car tracks twisted. Block after block of certain 
streets were strewn with crumbled masonry and fallen brick. But where 
the foundation was secure, the damage was slight, and the modern steel- 
construction buildings appeared almost or wholly unharmed from the 
shock, and withstood the flames to the best expectation. Frame build- 
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ings came through the earthquake with trifling damage, but their brick 
chimneys fell almost without exception. In the path of the flames, brick 
structures offered no better resistance than frames, and when the end 
came it was wooden walls and wetted blankets that checked the de- 
struction. 

The insurance offices were all burned out, and very few records will 
be saved to aid the adjusters. It is doubtful if a complete set of fire 
maps survived, and it is noticeable that vaults and safes appear to have 
fared very badly. The contents of probably seventy-five per cent are 
worthless. 

Amid all this disaster and ruin the splendid fact shines forth that, man 
and woman alike, San Francisco’s people bore the strain like heroes. 
Their courage, calmness and complete absence of panic was marvelous, 
and the writer has yet to hear a bitter word of complaint or lamentation. 
What better tribute can be paid to the character of this Western people! 
What surer prophecy can be found of their future! 


San Francisco, April 24. OCCIDENTAL. 





THE SOUTH. 


—The newly chartered Peoples Bank of Berkley, Va., will also do a fire 
business, 

—The Inter-State Fire of Suffolk, Va., has paid its license tax in Virginia, and 
commenced business on May 1. The officers are: J. E. West, president; G. 
W. Truitt, vice-president, and T. J. Withers, secretary-treasurer. 

—Theodore Cooley of Nashville, Tenn., Tennessee State agent of the Atlanta 
Birmingham Fire, died recently from exhaustion following a surgical operation. 
Mr. Cooley was widely and favorably known throughout the South; a man of 
fine accomplishments, with a winning and attractive personality. 

—Under date of April 25, R. L. Emery of New Orleans issues a circular 
letter to agents notifying them that Tom B. Norton has become associated in 
full partnership in the general agency, under the firm name of Emery & Norton. 
It is also announced that Mr. Norton has become assistant secretary of the 
Mechanics and Traders. 

—On May 1, J. F. Seinsheimer retires from the firm of J. M. O. Menard & 
Co., Galveston, Tex., and will open his own office under the firm name of J. F. 
Seinsheimer & Co., which firm will represent five of the companies now repre- 
sented in the present agency. Mr. Menard will continue under the old and 
well-known firm name of J. M. O. Menard & Co., retaining the same offices, and 
will, as always, represent a long list of well-known companies. 

—Maury & Donnelly of Baltimore announce that, from reliable information, 
the well-known companies represented by that firm will promptly adjust and pay 
all losses incurred in the San Francisco conflagration, and will continue business, 
as heretofore, with loss-paying facilities practically unimpaired, and further, 
that, after careful resume of the situation, the firm has not deemed it advisable 
or profitable to suggest to their clients the cancellation of any policies on 
rumors of excessive losses. 

—tThe entire second floor of the Keating building, at Dallas, Tex., which was 
occupied by Gross R. Scruggs & Co. and Smith & Cochran, was burned out 
Monday morning. Fortunately, they did not lose any of their important records, 
those having been in the vaults. Smith & Cochran have secured permanent 
offices in the Williard building, while Gross R. Scruggs & Co. have taken tem- 
porary quarters on the grade floor at 171 Commerce street, where they will be 
until their new building is finished, which will be about June 15. 

—The Southern National Insurance Company of Austin, Tex., will shortly enter 
Louisiana, and Indian and Oklahoma Territories. This company was organized 
in February of this year, with $100,000 cash capital and $50,000 cash surplus. Its 
directors and stockholders comprise leading business men and bankers of South- 
ern Texas, and it is probable that the entire subscribed capital of $200,000 will be 
paid in the near future. J. G. Hornberger, the vice-president and general man- 
ager, has the reputation of being one of the best-posted underwriters in Texas, 
having had many years’ experience as a field man. 








MISCELLANEOUS FIRE NEWS. 


Federal Lloyds of Chicago Preserves Assets Intact. 

The Federal Lloyds of Chicago, which writes good surplus line risks 
at full tariff rates, in all parts of the United States and Canada, had 
but $23,500 at risk in San Francisco, and its possible loss by the con- 
flagration there is limited to $15,500. In order that its cash surplus (on 
January 1, $36,761) may not be disturbed, an assessment of $20,000 has 
been approved by the underwriters. The Federal Lloyds is represented 
at San Francisco by its adjuster, and all claims will be paid in full as 
soon as presented. 

On January 1, 1906, the Federal Lloyds had $113,493 of assets, and it 
carried a fifty per cent reinsurance reserve ($54,274), its surplus amount- 
ing to $36,761. Its underwriters comprise thirty-nine prominent business 
men, whose liability under its policies is unlimited. 

F. H. Osborn of 159 La Salle street is attorney for the Federal 
Lloyds, which is represented in the East by Edward Cluff of 54 Maiden 
Lane, New York, 





253 











Rae ERS BIT 





Fire Insurance 


SAN FRANCISCO CONFLAGRATION DEVELOPMENTS. 





Losses of the Insurance Companies and Other Data. 
More accurate knowledge of the actual effects of the earthquake and 
conflagration which overwhelmed San Francisco on April 18-21, is grad- 
ually being obtained. The following is a brief summary of the principal 
results, as they now appear: 


SUMMARY OF RESULTS. 

2500 acres burned over. 

35,000 buildings destroyed or seriously damaged. 

300 human. lives lost. 

1000 persons injured. 

Property losses in San Francisco, $300,000,000. 

Insurance involved in San Francisco, $200,000,000. 

Insurafice losses in San Francisco, estimated at $120,000,000. 

Property losses, chiefly by earthquake, in other California cities and 
towns, $40,000,000, and many lives lost. 

Four companies have reinsured their risks; 2 of them, it is understood, 
continue business, and the others may resume later. 


BURNED AREA DESCRIBED. 
A dispatch to the Home of New York thus describes the burned 
district: 


Burned area beginning intersection Lombard and Bay streets south to Mission; 
west to Stuart, south to Howard, west to Main, south to Harrison, west to Beale, 
south to Bryant, west to First, south to Brannan, west to Second, south to Town- 
send, west to Eighth, north to Bryant, west to Eleventh, north to Fourteenth and 
Harrison; west on Fourteenth to Folsom, south to Fifteenth street, west to 
Howard, south to Eighteenth, west to Mission, south to Twentieth, west to 
Dolores, north to Market, east to Gough, north to Fell, west to Octavia, north 
to Golden Gate, east to Van Ness, north to Sutter, west to Franklin, north to 
Clay, east to Van Ness, north to Greenwich, east to Hide, north to Chestnut, east 
to , Dna north to North Point, east to Bay; all buildings across street from 
above district partially damaged. Following warehouses saved intact: Atlantic, 
Gibraltar, Pioneer, Battery St., Italian-Swiss Colony, Greenwich Bonded, Sea Wall 
Bonded, Merchants Cold Storage, North Point, Frank’s, South End Free, South 
End Bonded, King Street Free, Folsom Street, Folger’s Coffee building, Cali- 
fornia Electric, Pacific Oil and Lead Works, Mutual Electric Light building, 
Risdon Iron Works, California Casket Company. Everything else absolutely 
total except a few steel, which are badly damaged; possibly total as to insurance. 


CONDITIONS AT SAN FRANCISCO. 


Many thousands of homeless people left the city during and following 
the great disaster, but the call has gone forth for those who are able 
to assist in rebuilding the city to return, and the hum of industry is 
heard on every side. Already many stores have opened, and prepara- 
tions for the building of numerous temporary and permanent struc- 
tures are well under way. The citizens have been remarkably success- 
ful in caring for those in need, and in expediting the return to normal 
conditions. Street cars will soon be running, the banks will reopen as 
soon as their vaults are cooled, and, in general, rapid progress is notice- 
able in every line of effort towards the rehabilitation of this enter- 
prising city. Sanitary measures have been effective in keeping the 
health of the community in nearly normal condition, despite the hard- 
ships endured by the homeless thousands. 

Headquarters for adjusters have been opened in Reed’s Hall, at 
Twelfth and Harrison streets, Oakland, Cal. 

Various methods have been suggested for arriving at approximately 
correct appraisals of the fire losses, in the adjustment of claims. One is 
to fix a flat percentage (say forty per cent) as representing earthquake 
damage, assuming the balance, in the case of a total loss, to represent 
the fire damage. This might average up fairly from the underwriters’ 
standpoint; and the insured whose property was more damaged by earth- 
quake than by fire would raise no objection, but it is altogether prob- 
able that owners of insured property which was damaged little, if any, 
by earthquake, but was burned, would demand that the companies live 
up to their policy contracts and pay the full fire loss, so that, on the 
whole, this plan would appear to be a losing game for the companies. 

A number of important warehouses were found to be intact. 

It is announced that preference will be given, in adjusting losses, to 
claims presented directly by the insured, over those handled by ad- 
justers for the insured. 


EFFECTS OF THE CONFLAGRATION UPON INSURANCE COM- 
PANIES 

The Insurance Departments of New York, Ohio, Michigan, Minnesota, 
Louisiana, Maryland, Kentucky, North Carolina, Tennessee, Illinois, 
New Hampshire and Wisconsin have already called upon the companies 
for reports as to their losses by the San Francisco and other California 
conflagrations. 

The American of Boston, on April 27, reinsured its outstanding risks 
in the Firemens of Newark. It is understood that the capital and sur- 
plus of the American will be sufficient to meet its San Francisco claims. 

The American Fire of Philadelphia, on April 25, reinsured its business 
(except its perpetual insurance) in the Commercial Union of London. 


THE SPECTATOR 


[Thursday 


The American will continue business, having agencies in New York and 
Chicago, with $500,000 capital, and a net surplus of about $329,000. 

At noon, April 26, the Mercantile Fire and Marine of Boston re- 
insured its entire business in the American Central of St. Louis. There 
will be no interruption of the business of the company, however, and 
its net assets are stated to be twice the amount of its reported losses at 
San Francisco. 

On April 26, the United States Fire of New York transferred all its 
outstanding risks to the Westchester Fire of New York. While the 
United States Fire has ceased writing, it is expected that it will resume 
business later. 

One of the important developments of the week was the increase of 
the capital of the Hartford Fire from $1,250,000 to $2,000,000, by the 
sale of $750,000 of new stock at 500 per cent, thus yielding $3,000,000 of 
new surplus to the company. As its total net losses at San Francisco 
will not exceed $5,750,000, the Hartford Fire will probably have a sur- 
plus as to policyholders of from $4,500,000 to $5,000,000, after paying all 
its losses. 

Another important event was the decision of the directors of the Eagle 
Fire to bring about an increase of $300,000 in the company’s capital, and 
to subsequently transfer that sum to surplus. 

An assessment of $250 per share has been levied on stockholders of 
the Calumet of Chicago. 

A call of £2 per share, on the uncalled portion of the capital of the 
State Fire of Liverpool, has been authorized to be made if it shall be 
deemed necessary on account of the San Francisco losses of the company. 

The London and Lancashire will increase its capital from £2,275,000 to 
£ 3,000,000. 

Extensive declines in market prices of some American companies’ 
stocks have occurred. 

Propertyowners are likely to find it difficult to secure sufficient insur- 
ance in congested districts, owing to the reduced writing power of some 
of the companies caused by the shrinkage in their capital and surplus. 

While it is anticipated that increased rates, at least in districts sub- 
ject to the conflagration risk, will be one of the consequences of the 
San Francisco disaster, underwriters, as a rule, appear to be in favor of 
making haste slowly, and will exercise cool judgment in this matter. 


INSURANCE LOSSES ABOUT $120,000,000. 





Companies writing a trifle over one-half of the reported premiums in 
San Francisco have estimated their losses (as shown in one of the ac- 
companying tables). The losses as reported amount to over $63,000,000, 
and if the same ratio obtains among companies which have not as yet 
reported their estimated losses, the insurance losses are likely to be in 


the neighborhood of $120,000,000. 


COMPANIES REPORTING “NO LOSS.” 


Adams & Boyle, Little Rock, Ark. 

Albany, Albany. 

Allegheny, Allegheny. 

Allemannia, Pittsburg. 

Alliance, Austin, Minn. 

American Guaranty Fund Mutual, St. 
Louis. 

American Lloyds, New York. 

Anchor, Des Moines. 

Assicurazioni Generalé, Trieste. 

Assurances Francais, France. 

Atlanta Home, Atlanta, Ga. 

Atlantic City, Atlantic City. 

Atlantic Fire, Raleigh, N. C 

Atlas, Des Moines. 

Austrian Phenix, Vienna (no risks 
through Weed & Kennedy). 

Ben Franklin, Allegheny. 

Birmingham, Pittsburg. 

Bluff City, Memphis. 

Boston, Boston (no loss under fire poli- 


cies). 
British Union Assurance Society, Lon- 


on. 
Buffalo Commercial, Buffalo. 

Capital, Concord. 

Capital, Des Moines. 

Carolina, Wilmington. 

Century, Des Moines. 

Citizens, Clarksville, Ark. 

City, Pittsburg. 

City of New York, New York. 

Columbia, Dayton. 

Columbia, Omaha. 

Columbia, Washington, D. C. 

Commerce, Albany. 

Commercial, Albany. 

Commonwealth, Dallas, Tex. 

Commonwealth, Ottumwa, Ia. 

Concorde, Paris. 

Consolidated F. and M., Albert Lea, 
Minn. 

Continental, Little Rock, Ark. 

Cooper, Dayton. 

Corcoran, Washington, D. C. 

County Fire, Philadelphia. 

Credit National, Paris. 

Detroit F. and M., Detroit. 
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Dubuque F. and M., Dubuque. 

Equitable, Charleston. 

Etincelle, Paris. 

— and Traders Mutual, Mobile, 
a. 

Fame, Philadelphia. 

Farmers, Cedar Rapids, Ia. 

Farmers, York. 

Fidelity, Des Moines. 

Firemens, Newark. 

Fine Art and General, London. 

Forest City, Rockford, II. 

Franklin, Washington, D. C. 

Franklin, Wheeling. 

Freeholders, Topeka, Kan. 

Georgia Home, Columbus. 

German, Baltimore. 

German Fire, Louisville. 

German, Indianapolis. 

German, Pittsburg. 

German Security, Louisville. 

German, Wheeling. 

German-American, Baltimore. 

German-American, Washington, D. C. 

Germania, New Orleans. 

Germantown, South Germantown, Wis. 

Granite State, Portsmouth. 

Great Western Lloyds, New York. 

Hamilton, New York. 

Hawkeye, Des Moines. 

Hernando, Memphis. 

Hibernia, New Orleans. 

Home, Greensboro, N. C. 

Home Fire, Salt Lake City. 

Home Fire, Hampton, Va. 

Home, Fordyce, Ark. 

Home, Wheeling, W. Va. 

Homestead Fire, Franklin, Va. 

Humboldt, Allegheny. 

Ins. Co. of the State of Ill., Rockford. 

Ins. Co. of Tennessee, Nashville. 

Towa Home, Dubuque. 

Law, Fidelity & General, London, Eng. 

Lafayette, ew Orleans. 

Liv. and Lon. and Globe, New York. 

Louisiana Fire, Baton Rouge. 

Lumber, New York. 

Lumbermens Mutual, Mansfield, Ohio. 




















May 3, 1906.] 


Lumbermens, Philadelphia. Peoples Fire, Little Rock, Ark. 
Lumber Underwriters, New York. Peoples, Washington, D. Cc. 
Manufacturers Lloyds, New York. a ess Savings and Ins., Peters- 
Mechanics, Philadelphia. burg, 


Mechanics and Traders, New Orleans. 
Mercantile Fire, Little Rock, Ark. Pittsburg, Pittsburg. 
Merchants and Bankers, Des "Moines. Pittsburg Underwriters, Pennsyivania. 
Merchants and Manufacturers, Cincin- Planters Mutual, Little Rock, Ark. 
nati. Portsmouth, Portsmouth. 

Merchants, Bangor, Maine. Potomac, Washington, EC. 
Merchants Fire Lloyds, New York. Prevoyante, Bordeaux. 
Merchants Union, Meridian, Miss. Prudential Fire, Tazewell, Va. 
Metropolitan, Chicago. Reliance, Philadelphia. 
Michigan ype cy Lansing. Republic Fire, Norfolk, Va. 
Millers National, Chicago. Retail Merchants Fire, Little Rock, 
Milwaukee German, Milwaukee. Ark. 
Mississippi Home, Vicksburg. Salamander, Amsterdam. 
Mutuelle de Valence, Paris. Seaboard Fire, Norfolk, Va. 
National, Allegheny. Security Fire, Davenport, Ta. 
National British and Irish Millers, Skane, Malmo, Sweden. 

ndon, Shawnee Fire, Topeka, Kan. 
National, Cincinnati. Southern, Lynchburg. 
National Fire, Little Rock, Ark. Southern Stock Fire, Greensboro, N.C. 
National Lumber, Buffalo. Southern Underwrs., Greensboro, N. C. 
National Mercantile London, Eng. Standard Fire, Fordyce, Ark. 


Pheenix Fr and M., Memphis. 


National Metropolitan, Washington, Standard, Keokuk, Ia 
D. C. Standard, Trenton. 
National Underwriters of America, Star, Louisville. 
New York, Stonewall, Mobile, Ala. 


Sun, New Orleans. 

T. & C., Dallas, Tex. 

Teutonia, Allegheny. 

Teutonia Fire, Dayton, Ohio. 
Toledo F. and M., Sandusky. 
Underwriters Fire, Rocky Mount, N. C. 
Underwriers of Greensboro, N. c 
Union, Buffalo. 

Union, Pittsburg. 

Union Underwriters, New York. 
United American, Milwaukee. 
Virginia F. and M., Richmond. 
Western, Pittsburg. 

Western’ Reserve, Cleveland. 
Winona Fire, Winona, Minn. 


National Union Society, Bedford. 

Nebraska Underwriters, Omaha. 
Newark Fire, Newark. 

New England a New York. 

New York and England Under- 
writers, New York. 

North Carolina Fire, High Point. 

North Carolina Home, Raleigh. 

North State Fire, Greensboro, N. C. 
Northern, New "York. 

Ohio Farmers, LeRoy. 

Ohio German, Toledo. 

Olympic F. and M., Fort Smith, Ark. 

Pamlico Insurance and Banking Co., 
Tarboro, N. C. 


ESTIMATED FIRE LOSSES AND SURPLUS TO POLICYHOLDERS. 


Below will be found the estimated amounts of the losses by the San 
Francisco conflagration of April 18-21, as reported by the respective com- 
panies to THE SPECTATOR, or obtained from other apparently trust- 
worthy sources, also the surplus as to policyholders on January 1. 1906, 
of the respective American companies, and the U. S. surplus and home 
office capital and assets of the foreign companies: 


American Companies. 
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ESTIMATED FIRE LOSSES AND SURPLUS TO POLICYHOLDERS. 
(Continued.) 





























Surplus as 
Estimated Estimated to Pol’yh’ders 
NAME AND LOCATION Gross Amt. Net Jan. 1, 1906. Cash 
or COMPANY. of Insurance Losses. (Capital & Capital. 
Involved. Net Surplus.) 
$ $ $ $ 
Po rae 3,500,000 sin eae 11,036,011 4,000,000 
Alliance, Philadelphia§ . . wl mareatos 500,000 957,768 500,000 
Agricultural, W RiGtONRs coceccs.cclly | caceinnat 500,000 1,357,262 500,000 
American, Newark...............- 1,572,000 1,000,000 3,030,459 600,000 
American Fire, Philadeiphiat nccckouk |) “ieermeekee 500,000 $766,616 500,000 
American Central, St. Louis........) 9 .....2-- 500,000 2,431,518 1,000,000 
Armenia, Pittsburg.. : Skies: 225,286 200,000 
Atlanta- Birmingham, “Atlanta**.....] 0.0.00... 150,000 330,725 250,000 
Austin Fire, Austin, Tex........... 100,000 were 374,663 318,975 
British-American, N. Y..........--] see eens 75,000 318,727 ,000 
Buffalo German, Buffalo........... yt 1,840,774 200,000 
Caledonian-American, N. Y........} =... 50,000 91,778 200,000 
Calumet, Chicagott.............-- 600,000; ........ 451,133 200,000 
Camden Fire, Camden............. 450,000 360,000 916,3 400,000 
Cites, SE TAB. 6. cs cccincce cess 658,375 158,000 390,221 200,000 
Colonial, N. Y.. 16,000 15,000 330,255 200,000 
Columbia, ersey City. Sarah 17,175 8,925 409,366 400,000 
Commercial, Houston, Tex.. iS eer 111,858 100,000 
Commonwealth, N. Y.. Keamene (ree 1,004,977 500,000 
Concordia, Milwaukeec .. TRAE EE AS 8 ros 200,000 96,91 0 200,000 
Continental, N. Y..............--- 2,669,000 1,926,000 9,424,225 1,000,000 
Delaware Fire, Dover............. 10,000 8,000 262.911 200,000 
Delaware, Philadelphia? ........... 813,000 402,000 896,368 702,875 
Des Moines, Des Moines. Be 2,000 2,000 4211,995 «100,000 
Dee PE Ne Bevcteatveossccwecth ~~ ecenccee 300,000 *676, 072 300,000 
Eastern Fire, hone City, N. on eer 321,380 200,000 
aaa City, N : eo eer 288,345 200,000 
Equitable F. M. Providence......-. 375,000 250,000 638,591 400,000 
Factors Fire, Memphis. . 2,500 2,500 107,852 100,000 
Farmers and Merchants, Lincoln. . 2,500 1,000 207,149 100,000 
Federal Lloyds, Chicago m. . 15,500 weute 36,761 ata 
Fire poche a aly Philadelphia . 1,140,000 ee? 2,013,199 500,000 
Firemens & Mechanics, N ‘adison, Ind. 4,500 4,500 119,087 10),000 
Firemans Fund, San Franciscol..... n 4,500,000 uderen 3,718,145 1,000,000 
CIEE PICO i ccecceccccsccae dh | Kaeccees 1,500,000 2,152,065 200,000 
Cee, WOR eeecccceccec eck | wee. sds 100,000 352,107 200,000 
German-Alliance, Nee RE Seem 225,000 1,029,132 400,000 
German-American, N. Y..........-] 2.00. 2,000,000 942,675 1,500,000 
German-American, Pittsburg. . ; 11,000 11,000 231,377 100,000 
German National, Chicagox........ 375,000 ete 354,348 200.000 

















Estimated Surplus as 
Gross Amt. | Estimated |to Pol’yh’ders Cash 
NAME AND LOCATION of Insurance Net Jan. 1, 1906. Capital. 
or CoMPANY. Involved Losses. (Capital & 
Net Surplus.) 
$ 8 $ $ 

Germania Fire, N. are 2,500,000 2,000,000 3,889,661 1,000,000 
Girard F. & M., Philip. Reeacel A  Geacenas 450,000 97,864 300,000 
Glens Falls, Glens Falls.. yee 1,000,000 1,000,000 2,794,065 200,000 
Globe & Rutgers, N. Y............ 750,000 450,000 1,656,147 400.000 
FUROR NE Sccccccecccccocal «= duacaaes 700,000 1 925, 516 1,000,000 
Hartford Fire, Hartfordz........... 5,750,000 5,750,000 6,374,820 1,250,000 
Home, N. Y. axes 2,000,000 1,500,000 11,720,501 3,000.000 
Home F. and M., ; San Francisco .. .. PIAS 803,695 300,000 
Indemnity Exchange, Chicago ...... 2 We” -cecene ae 
India Mutual, Widen so oo cs Re \carcuned SU ‘eacesucs 
Indianapolis Fire, Indianapolis.....)|  ........ 25,000 298,632 200,000 
Individual Fire Und., St. Louis.... 40,000 40,000 318,148 250,000 
Individual Underwriters, N. Y...... 214,625 214,625 498,741 332,000 
Ins. Co. of North America, Phila.....) = ........ 000,000 6,490,237 3,000,000 
Ins. Co. of the State of Pa., Phila... .. OI eccaskas 284,170 200,000 

efferson Fire, Philadelphia........ 24,500 19,500 504,482 200,000 
fae Mut. F., fe mstown, Pa | ee ee eras , 
Louisville, Louisville, = Pes alvlinues KE 18,600 155,816 100,000 
Madison, Madison, In ‘ 6,500 6,500 168,420 10,000 
Michigan F. and M., Detroit .. 250,000 200,000 682,687 400,000 
Michigan Millers Mut., Lansing.. .. 4,000 4,000 Se Se zeoesas 
Milwaukee Mechanics, Milwaukeeh . 1,000,000 800,000 1,557,210 200,000 
Monongahela, Pittsburg............ 10,000 10,000 261,527 175,000 
eA SUE aca cckcesceccevcel © @uxwanar 150,000 451,458 200,000 
National, Hartford ................ 2,200,009 1,500,000 3,314,305 1,000,000 
National F. M., Elizabeth... a 16,000 11,000 139,302 100,000 
National Union Fire, Pittsburg)... Peace —  eutkaluas 750,000 1,048,940 750,000 
New Brunswick Fire, N. Brun., N. ei 25,000 25,000 w 244,522 200,000 
New York Fire, N. Y&.. wae ot) saauuaees 200,000 261,682 200,000 
N. Y. Ins. Association, N. Y... 3,750 2,000 ROME sceuadead 
N. Y. & Boston Lloyds, N. Y.. 1, 1,000 ae 
Niagara Fire, N. Y....... 1,400,000 1,000,000 2,310,455 500,000 
Weel NG cece cacsccsccsh | 6 seaaannd 325,000 790,895 350,000 
Northern, N. Y.. : 2,500 2,500 450,996 350,000 
Northwestern National, Milwaukee .. 600,000 400,000 1,823,337 600,000 
OL ee al ee ee 750,000 1,297,529 500,000 
Pacific, 1 ; 30,000 30,000 380,242 200,0u0 
Pelican, N. Y.s sede. . .oteaeer 250,000 319.803 200,000 
Pennsylvania Fire, ‘Philadelphia. Bae. 2,000,000 eV ateeds 3,404,552 400,000 
Peter Cooper, N. Y... cao ENE? asewncns 231,906 150,000 
DP I ccciceccasscesesch | Sesaenes 1,500,000 3,236,779 1,000,000 
py Se ET Time ane nee 1,110,000 4,380,939 2,000,000 
remng-f v ashington, Prov....... Co eee 1,168,039 500,000 
lame eS caren ieawtancuus 1,750,000 1,250,000 3,722,651 1,000,000 
Queen City, “Sioux Falls, S. D.,v.... NEE opt 100,000 310,441 300,000 
Rep. Mut. Fire, once Pa.... Se .dnsienaes —  - oa 
Security Fire, Baltimore aa. 80,000 Sent 261,006 200,000 
Security, New e.. aenake  -qaettead 300,000 861,005 500,000 
Southern, New Orle wane 2,500 2,500 343,612 200,000 
Springfield F. M., Springfield. ips 2,105,167 1,676,455 3,966,024 2,000,000 
Spring Garden, Phila.. ae ,000 150,000 702,884 400,000 
St. Paul F. & M., fess Paul.... ... 2,270,000 1,000,000 1,815,877 500,000 
State, Omaha.. akan Mee ok oases 106,641 100,000 
Stuyvesant, N. Y.. ro yer cc 70,000 352,112 200,000 
Teutonia, New 7) REN MEIC 40,000 386,624 250,000 
"Prado CRMGGOhis << 40a va ses 1,200,000} ~—«........... 1,844,723 500,000 
Travelers Fire, Pine Bluff, Ark... ... 7,500 2,500 136,754 133,590 
Union, Philadelphiaf. . Se25kM “cvauea 129,000 351,334 200,000 
United Firemens, Philadelphia . anode 200,000 200,000 533,891 300,000 
Virginia State, Richmond.......... 9,000 9,000 326,231 200.000 
United States Fire, New York ..... eer 310,330 250,000 
Washington Fire, Seattle ........... 20,000 PEP ES es >: 250,000 
Westchester Fire, N.“Y............ 700,000 600,000 1,978,128 300,000 
Williamsburgh City, N. SCR 700,000 500,000 1,742,093 250,000 
Wilmington Fire, Wilmington, Del.. 5,250 5,250 6127,551 6110,000 

















* $300,000 additional capital is to be paid in and immediately transferred to surplus. 
** ‘‘Loss will be comparatively small and will not seriously interfere with the business of the com- 
pany.” tt Directors have provided funds sufficieht to pay company’s San Francisco losses in 
full, and company will continue in business with unimpaired resources. Assessment of $250 
per share levied on stockholders. t Company has reinsured all except perpetual risks in 
Commercial Union of London, and has $829,000 surplus as to policyholders after providing for 
San Francisco losses. § If capital becomes impaired, it will be restored, and ie will 

continue business.  Reinsured in Westchester, New York. — Deficit, Oct. 1, 1905. 
a Including $75,000 premium on new stock paid in Jan. 15, "1906. b Including $66,000 
stockholders’ a ¢ Stockholders will pay in additio.al funds. } $300,000 new surplus 
to be paid in. h Will pay all San Francisco losses fairly and promptly and continue busi- 
ness as in the past. k All necessary new capital will be contributed, and company will con- 
tinue in business. 1 Directors voted to pay losses in full and continue business; assets and 
surplus will be restored. m Assessment of $20,000 approved by underwriters. n Includes 
tosses of Home F. and M., which see. Syndicate being formed to guard against impair- 
ment of working capital. r Losses included with those of Firemans Fund, which see. An 
impairment will be made good by stockholders, as after Baltimore fire. ? Company has qui 
assets to meet all demands of San Francisco claimants, without i inouring reserves against other 
obligations. u Includes $50,000 stockholders’ notes. v Stockholders are likely to be 
assessed but company will continue in business. w Stockholders have since contributed 
$100,000. x All losses will be made good by stockholders, and present assets SE. intact. 
z Capital to be increased $750,000 and surplus increased $3,000,000 by issuance of $750,000 of 
new stock at 500%. aa Ali losses wili be paid and business continued. Directors will soon 
perrect arrangements. 
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Foreign Companies. 


Foreign Companies. 









































Estimated U. S. Sur. H. O. Statement, Jan. 1, 1905. 
NaME AND LOcaTION Gross |Estimated |as to Pol’y Capital. 
or Company. _— all Pere Fer 
of Ins. anl, -9 23s ssets. 
Sendend. Subscrib’d| Paid in 
$ $ $ $ $ $ 

Ach.& Mun.Aix-la-Chapelle t.}| 5,000,000} ...... 628,455} 2,250,000} 450,000] 8,372,438 
Austrian Elementar, Vienna . . rer v25,000) 800,000} 800,000) 1,286,645 
British-America, Toronto....} = ...... 275,000 496,403) +1,000,000) 848,227) +2,125,144 
British Dominions, London. . Seen rer 1,607,360} 311,490) w190,510 
Caledonian, Edinburghh....| = ...... 1,193,482) 667,260) 2,687,500} 537,500) 14,865,790 
Central, London... . ; Pek eho 16,500; 9250 | ...... 4,347,625) 435,280) w205,120 
Col. M. & F., Batavia, Java. . RS ee RS eee 
Compen. & Guar. Fund, Lon. eae 750,000; 300,000) _........ 
Confiance, Paris...........- Ra eee: 2,000,000} 800,000) 10,119,957 
Dutch Und., Amst. (McCay & 

REUNIONS sy go x's wc veins M euckich | Nene i | | ee re 
Ei Dia, Spain.............. re (ree 2,000,000} 200,000) 2,786,211 
Equity Fire, Toronto........ 12,000 Ree PRES CO. 146,200} 220,211 
Europa Reinsurance, Berlin. . oe ieee er 750,000 75,000} 1,417,653 
European Underwriters.....| £200,000) ......) ...... 12,044,000) 9,184,000) ...... 
Ham.-Bremen F., Hamb’g§..| 1,800,000} 1,100,000) 504,268) 1,762,500) 528,750) 4,393,845 
Ind. Cash Mutual, Toronto. . 4,500 CS rr lene 12,500 62,902 
Law, Un. & Crown, Londond} 1,500,000} =... 576,037; 7,500,000) 1,866,800) 27,022,985 
L. & L. & Globe, Liverpoolm! .......| 4,335,000) 5,262,280) 12,282,000} 1,228,200) 55,251,060 
ey ee err Es Pe es 
Lon. & Lancashire, Liverp’ld] —........ 1,150,000, 1,149,732) 11,375,000) 1,137,500) 12,223,400 
Marshall, E. T. & Co’s 8 cos. 70,000 md ee Pe Oe Meee rere 
Mannheim, Mannheim.... . 45,000 25,450) 338,362) 2,000,000}  500.000/ 3,926,690 
Metropole, Paris.......... es | 1,600,000) 480,000) 2.501,358 
Munich Reinsurance,Munichj| 3,000,000} ...... 1,289,221| 5,000,000! 1,250,000} 29,304,242 
Nadeshda, St. Petersburg. . . MEE: Ladacoall G naeous 825,000 825,000; 10,182,913 
PN, CIE Seva scs a's roe ieee ss 2,000,000 500,000) 6,036,806 
Northern, Londona....... 2,100,000; i... 1,365,348 | 15,000,000} 1,500,000) 35,325,870 
Paternelle, Paris........... WE) ccsausl . wsucac 1,200,000; 480,000) 3,613,855 
eee eee 1,600,000 1,295,271) 13,444,000) 1,344,400) 9,751,820 
Polar, Bilbao........... OE cencaxk =  waacke 10,000,000; =... 11,405,240 
Rossia, St. Petersburg?? .. 700,000; ...... 733,245} 2,000,000} 2,000,000) 30,796,902 
Royal, Liverpoolff.........} 9 ...... 3,750.000) 2,852,126] 15,000,000) 1,959,435) 68,747,990 
Royal Exchange, London]... —...... 2,750,000) .225| 3,446,100} 3,446,100) 26,996,990 
Salamandra, St. Petersburg 300.000} 250,000 589,255) 1,000,000) 1,000,000) 6,358,735 
Scottish Un. & Nat. Edinb’g.| 1,000,000} ...... 3,338,058 ....+-}  1,500,000).27,621,615 
a a  ERROERFCS Greece 1,200,000} 1,200,000} 5,206,344 
S. German Reinsur., Munich £30,000; 725,000, _—(iwjtx.... 1,250,000; 312,500) 4,185,510 
Standaard, Amste oe RR 400,000 100,000! 739,304 
Sun, London3}. 3,500,000) 2,500,000} 873,275) 12,000,000) 600,000) 13,837,625 
Traders, Toronto........... an Se. aacnak Liged 89,275 98,159 
See eee re ee 2,000,000; 500,000) 29,075,940 
Union Marine, Liverpool... 14,350} =... 446,944) 6,540,000} 817,500) 5,094,015 
Urbaine, Paris............. ae es 1,000,000} 250,000) 3,575,875 
Western, Toronto..........} 9 ...... 400,000, 782,945) 1,500,000| 1,500,000! 3,500'976 











* Including risks in adjoining towns. t Home office cables that surplus funds are sufficient 
to meet San Francisco losses. The assets of the Aachen Reinsurance were $4,849,297. 
(Losses of Aachen Reinsurance included.) 1% San Francisco losses will be paid by remittances 
from home office, thus leaving U.S. funds intact. § Home office cabled that necessary funds 
for prompt payment of San Francisco losses would be provided. a Losses will be paid from 


home office s reserve fund. 6b Company has cabled readiness to “settle all claims in- 
stantly.” h** Company will undoubtedly meet without delay all legal liabilities.” 7 Home 
office cabled that all losses would be paid. | Has authorized drafts on London to pay all San 


Francisco losses. # Through office of E.G. Snow, Jr.. N.Y. mCan pay all losses without draw- 
ing on reserve fund. + Maximum liability. v £5,000 deposited with London bankers to protect 
American risks. w Fire fund exclusive capital.. x Jan.1, 1906. y Jameson & Frelinghuy- 
sen’s group, $48,000; Burrows, Marsh & McLennan’s group, $30,000; Weed & Kennedy’s 
group, $30 000. 

COMPANIES WHICH HAVE NOT YET REPORTED ESTIMATED 

LOSSES. 

Below will be found a list of the companies which reported San Fran- 
cisco business, but which have not yet reported to us specific figures 
representing their estimated losses in the San Francisco conflagration; 
also their 1905 premiums in San Francisco, and data showing their 
financial standing: 


American Companies. 
















Net San 
4 Surplus as to 
Name awp Location or Company. —— Policyholders Cash Capital. 
i 1905 Jan. 1, 1906. 
De EE 555s iivckcasiwetseceey | 12,348 389,608 200,000 
California, San Francisco.. al 22,585 269,570 240,000 
Colonial Fire Underwriters | 12 t = 
Commercial Union, New York. 4,110 320,124 200,000 
Connecticut Fire, Hartford... | 7A,197 2,693 973 1,000,000 
Dutchess, Poughkeepsie .... oan 14,167 375,519 200,000 
Franklin Fire, Philadelphia.............. i 20,919 1,396,672 400,000 
Indemnity Fire, New York.............. | 4,781 294,7. 200,000 
Mercantile F. and M., Bostont......... | 13,020 468,281 400,000 
New Hampshire Fire, Manchester....../ 8,928 2,237,648 1,000,000 
North German Fire, New York....... — aa 298 806 200,000 
Philadelphia Underwriters, Philadelphia} $,921 § § 
Rochester German, Rochester........... 10,701 693,216 200,000 











+ Policies guaranteed by National, Hartford. § Policies guaranteed by Fire 
Association of Philadelphia and Insurance Company of North America, * Re- 
insured in Firemens, Newark. % Keinsured in American Central, St. Louis; con- 
tinued business. 


























Home Orrice STATEMENT, Jan. 1, 1905. 
U. S. Sur- 
Net San 
NAME AND Location oF | Francisco pins a to Capital. 
ComPany. Premiums y Total 
in 1905. holders ota’ 
= * |Jan. 1,1906. : Assets. 
Subscribed. Paid in. 
Alliance, London ....... $43,749 $581,936 | $26,078,125 | $3,828,125 | $56,480,055 
Atlas, London .......... 39,792 801,632 | 11,000,000 1,320,000 | 17,201,700 
Aust. Phoenix, Vienna.. 90,568 | —..aeee 1,200,000 1,200,000 2,541,961 
Comm’! Union, London. 49,002 | 1,570,994 | 12,500,000 1,250,000 | 36,430,700 
London Assurance, Lon. 87,719 857, 4,482,750 2,241,375 | 22,457,415 
Manchester, England a.. 5,689 BOT |. -sandee  .. ovepkee bes,» whesue 
New Zealand, Auckland 29,299 350,488 5,000,000 1,000,000 | 63,914,420 
N. Brit. & Mer., London 44,569 | 2,939,531 | 13,750,000 3,437,500 | 89,092,300 
N. German, Hamburg... 68,946 | —....... 1,875,000 375,000 | $2,831,120 
Norwich Union, Norwich 30,395 891,798 5,500,000 660,000 7,582,17 
Palatine, London ....... 34,209 | 1,069,663 500,000 500,000 2,406, 
Prussian Nat’l, Stettin... 17,084 486,017 2,250,000 562,500 3,842,265 
Rhine & Moselle, Stras’g 59,649 | sg. see 1,500,000 600,000 | $2,568,791 
State Fire, Liverpool... 15,491 302,602 3,500,000 350,000 | $1,041,565 
Svea, Gothenburg ...... 25,955 371,343 2,500,000 500,000 | 11,852,351 
Transatlantic, Hamburg. 73,947 351,106 1,500,000 300,000 2,891,165 
Union, London ......... 42,302 870,314 2,250,000 900,000 | $22,459,100 








a Absorbed by Atlas, London. b November 30, 1905. t January 1, 1906. 


NOTES AND ANNOUNCEMENTS CONCERNING SAN FRANCISCO 
LOSSES OF INSURANCE COMPANIES. 


#£tna, Hartford.—‘‘We have approximately $4,000,000 liability in the city of San 
Francisco, and if every dollar is lost, we can pay it from our surplus, and have a 
handsome surplus left.” 

Alliance, London.—Losses will not be excessive. 

Atlas, London.—‘‘Atlas will meet all obligations promptly and honorably by 
drafts on London.” Company also cabled $5000 subscription for relief fund. 

Assurance Company of America, New York.—Losses were relatively small, as 
Pacific Coast department was but recently established. 

Austin Fire, Austin, Tex.—‘‘Even if every dollar of our risks were a total loss, 
which is not possible, the company would still be solvent and continue to trans- 
act its business as usual.” : 

Commercial Union, London.—Losses will be paid from home office funds. 

Connecticut Fire, Hartford.—Not impaired by the San Francisco conflagration. 

Dutchess, Poughkeepsie.—‘‘This company has suffered a considerable loss in 
San Francisco, but, from the most complete information received to date, there is 
no reason to doubt that every liability will be promptly and equitably met, and 
that our policies will continue, as for seventy years past, to be good, dollar for 
dollar, for their face value.” 

European Underwriters of London.—‘The San Francisco losses, if every risk 
the or} has been burned, cannot exceed $200,000, and will be promptly adjusted 
and paid. 

Federal, Jersey City.—Losses were relatively small, as Pacific Coast department 
was but recently established. 

Franklin Fire, Philadelphia.—“‘Will pay all its losses in San Francisco as soon 
as adjusted. * * * Will continue to furnish reliable indemnity against the fire 
hazard, as it has done for more than three-quarters of a century.” 

German National, Chicago.—‘‘This company’s San Francisco losses will be paid 
out of separate funds; our present assets will remain intact.” 

Indemnity Fire, New York.—Will meet every liability at San Francisco, and 
continue to protect other policyholders. 

Law, Union and Crown, London.—Home office cabled: ‘Total liability in the 
whole city, $2,000,000. Have cabled readiness to settle all claims instantly. Com- 
pany’s interest unaffected.” 

London Assurance, London.—Home office cabled: ‘Of course, all our obli- 

ations in connection with San Francisco catastrophe will be promptly met by 
fos from head office.” 

Michigan F. and M., Detroit.—‘‘Whatever our losses may be, they will be paid, 
and business continued as usual.” 

National Mutual Church, Chicago.—Has but a small amount at risk, and will 
pay its losses without inconvenience. 

| en Hampshire Fire, Manchester.—“‘Our losses will be gratifyingly small.” 

National Union Society, Bedford, England.—Loss will not exceed $2500. 

North British and Mercantile, London.—Has authorized United States branch 
to draw on home office for amount of San Francisco losses; also subscribed to 
relief fund. 

North German, New York.—Insurance in force in San Francisco and _ its 
suburbs only $400,000. Policy specially exempts loss, direct or indirect, by earth- 
quake. An assessment will be made on stockholders to meet San Francisco 
losses and put company in condition for future business, 

Northern, London.—“Will pay dollar for dollar out of its special fire reserve 
fund of $5,500,000, * * * leaving its funds in the United States intact.” 

Norwich Union Fire, Norwich, Eng.—Will meet every liability at San Fran- 
cisco, and continue to protect other policyholders. 

Pennsylvania Fire, Philadelphia.—It is estimated that the company’s losses are 
within its surplus. 

Prussian National, Stettin.—Home office cabled: ‘Ready to settle legitimate 
losses fairly and promptly. Company will continue American business as here- 
tofore.” Best advices obtainable point to net losses of considerably less than the 
company’s United States surplus ($486,017). 

Svea, Gothenburg.—Home office cabled that San Francisco losses will be paid 
by funds transmitted from Sweden. The company continues business with United 
States assets unimpaired. 

Transatlantic, Hamburg.—Home office cabled: ‘Will adjust and pay San Fran- 
cisco losses for which liable.” 5 

Union, London.—‘San Francisco losses will be met without disturbance of 
American funds. ’ Ae oD 

Wabash, Hammond, Ind.—San Francisco liability is merely nominal. Company 
waives clause, lines 36-37 in New York standard form, and authorizes sight 
drafts accompanied by customary proofs. ; 

Washington Fire, Seattle.—‘We had only a nominal business in San Francisco, 
and hence will not be at all materially injured by this catastrophe.” 


FIRE UNDERWRITERS VISITING SAN FRANCISCO. 


J. H. Lenehan, Chicago, Western manager Phenix of Brooklyn. 

Otto E. Greeley, Minneapolis, Phenix of Brooklyn. 

W. H. Clemons, Cincinnati, Phenix of Brooklyn. 

H. N. Kelsey, Chicago, Western manager Sun, London, 

David Lawrie, London, Eagiond, London Assurance. 

Geo. H. Marks, London, England, London Assurance. 

W. B. Medlicott, general agent, Atlas, London. 

L. C. Williams, special — Atlas, London. . 

H. T. Lamey, Denver, Western and British America, Toronto, and British- 
American, New York. : 

S. Albert Reed, New York, for Committee of Twenty. 
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THE SPECTATOR 


W. R. Townley, Chicago, Western and British America, Toronto, and British- 


American, New York. : 
George B. Edwards, New York, vice- 


president Germania Fire. 


S. A. Rothermel : specetory. Traders, Chicago. (Since returned home.) 


Louis L. Loeb, Chicago, 
Wm. B. Burpee, secretary New Hamy 


Gustav Wollaeger, Concordia, Milwauk 


orth German Fire of New York. 


»shire Fire, Manchester. 
ee, with several adjusters. 


H. A. Smith, secretary National Fire, Hartford. 

M. O. Brown, secretary Westchester Fire, New York. 

Frederick Smith, Westchester Fire, New York. 

. W. G. Cofran, Chicago, Hartford tire. ; 

C, D. Dunlop, vice-president Providence Washington, Providence. 


Harold W. Letton, Chicago, assistant 
Alfred Yates, New York, Johnson & 


manager Prussian National. 
Higgins. 


A. W. Hart, New York, representing several companies. 

Geo. B. Greenslet, Glens Falls Insurance Company. 

C. H. Lacey, Binghamton, Agricultural, Watertown. : re 
Wm. Feiler, secretary German National of Chicago; also for German of Free- 


port. 
J. W. Brooks, Chicago, assistant We 
and Reliance of Philadelphia. 


stern manager Delaware of Philadelphia, 


. M. Goodloe, Indianapolis, National Board of Fire Underwriters. 
John W. Williams, Indianapolis, State agent Prussian National. 
F T. Dargan, president Atlanta Birmingham. 

I. A. Nolte, secretary Milwaukee Mechanics. _ : : 
R. C. Christopher, New York, assistant United States manager Caledonian. 
H. C. Koempel, New York, Caledonian, Edinburgh. 
Geo. J. McCaffrey, Baltimore, Caledonian, Edinburgh. 
Geo. T. Cram, president American Central, St. Louis. 


S. K. Hatfield, Peoria, Ill., adjuster 
Haven. 


American, Newark, and Security, New 


A. H. Harris, Philadelphia, secretary agency department Girard F. and M. 
M. B. Yates, Atlanta, executive special Atlanta Birmingham. 


R. L. Pollard, Texas special agent At 
A. W. Haight, secretary, Calumet, Ch 
Geo. E. Kline, Chicago, vice-presiden 


lanta Birmingham. 
icago. f 
t Continental, New York. 


Chas. F. Hard, Greenville, S. C., Continental, New York. 

A. E. Larter, New York, special agent, Continental, New York. 
R. E. Hall, Chicago, Continental, New York. 

E. C. North, Boston, Royal Exchange. aes ) ; 
F. M. Avery, Denver, special agent Fire Association, Philadelphia. 


Wm. B. Kelly, Franklin, Philadelphia. 
S. Raymond, German, Peoria. 


J. H. Caswell, Chicago, general adjuster, Germania Fire, New York. 
C. H. Coates, Germania Fire, New York. hb , 

Lyman Candee, secretary, Globe and Rutgers, New York. 

W. R. Branson, Globe and Rutgers, New York. 


D. S. Wagoner, Chicago, Giobe and R 
Chas. E. Mitchell, New York, agency 
b 


utgers, New York. 
secretary, Hamburg-Bremen Fire, Ham- 


CW. Higley, Chicago, manager Hanover, iNew York. 


W. N. Bament, New York, general adjuster Home, New York. 

J. C. Corbet, Chicago, assistant manager Northern, London. 

Cc. P. Engelmann, Chicago, independent adjuster Northern, London. 
J. T. Sturtevant, Philadelphia, special agent Providence Washington. 


F. W. Ransom, Columbus, Ohio, speci 


al agent Providence Washington. 


John W. Williams, Indianapolis, special agent and adjuster, Prussian National. 
F. O. Hawkins, Montgomery, Ala., special agent, Phenix, London. 

A. B. Andrews, Atlanta, Ga., Sun, London. ae 

Louis A. Moore, general adjuster Traders, Chicago. 


NEW ADDRESSES OF INSURANCE COMPANIES AND AGENTS. 


In San Francisco. 


Balfour, Guthrie & Co., 2010 Washing- 
ton street. 
Camden Fire, 1917 Sacramento street. 
Equitable Life, 2430 Jackson street. 
Glens Falls, 1917 Sacramento street. 
Harrison, M. C., & Co., 2005 Green st. 
Johnson & Higgins, 2606 Pacific avenue, 
London and Lancashire, 1827 California 
street. ; ‘ f 
Macondray & Co., Mission Wharf No. 2. 
Macdonald, wWm., 1827 California street. 
Manhattan Life, 2502 Octavia street. 
Metropolitan Life, 925 Golden Gate ave. 
Metropolitan Surety Company, 232 
Montgomery street. 
New York Life, 604 Mission street. 
Nippert & Co., 2815 Steiner street. 
North Am. Accident, 1720 Fillmore st. 
Orient, Hartford, 1827 California street. 
Pacific Coast Casualty Company, 2621 
Pacific avenue. ass 
Pacific Surety Company, 1272 Fulton st. 
Potter, Edward E., 1917 Sacramento st. 
State Fire, Liverpool, 1827 California st. 
United States Fidelity and Guaranty 
Company, 180 Townsend street. 
Westchester Fire, New York, 1917 Sac- 
ramento street. 
Williamsburgh City, 1917 Sacramento st. 


In Oakland. 


Aachen & Munich, Clay and Eleventh 
streets. 

Adjustment Committee, Reed’s Hall, 
Twelfth and Harrison streets. 

Etna Ins. Co., 458 Ninth street. 

Alliance, London, 511 Fourteenth. st. 

American Central, Telegraph and Twen- 
tieth street. 

American Credit Ind., Twelfth and 
Harrison streets. 
American, Newark, 
Twentieth street. 
Assurance Co. of Am., 1018 Broadway. 
Bertheau, C., Clay and Eleventh street. 
Boardman & Spencer, 458 Ninth street. 
Breeding, Wm. H., 5382 San Pablo ave. 
Catton, Bell & Co., 310 Thirteenth st. 
Commercial Union, London, 511 Four- 

teenth street. 

Commercial Union, New York, 511 
Fourtee th street. 

Continental Casualty Co., Bacon bldg. 


Telegraph and 


Christensen, Goodwin & Edwards, 
Telegraph and Twentieth streets. 
Dornin, Geo. D., 1100 Broadway. 

Fire Underwriters Inspection Bureau, 
Thirteenth and Harrison streets. 

Firemans Fund, Eleventh and Frank- 
lin streets. 

Folger, Clinton, 460 Tenth street. 

German-American, New York, 106) 
Broadway. 

Germania Ins. Co., 5382 San Pablo ave. 

German Alliance, N. Y., 106) Broadway. 

Hanover Fire, Clay and Eleventh sts. 

Henry, C. A., & Co., 1018 Broadway. 

Liv. & Lon. & Globe, Twenty-sixth 
ave., near Twenty-seventh street. 

Lloyd, Gilbert & 
10U8%4 Broadway. 

Law, Union and Crown, 310 Thirteenth 
street. 

Mutual Benefit Life, Union Savings 
Bank building. 

Mutual Life, Union Savings Bank bldg. 

Mullins, C. F., 511 Fourteenth street. 

Mercantile F. and M., Boston, Tele- 
graph and Twentieth streets. 

Michigan F. and M., 1018 Broadway. 

National Fire, 1100 Broadway. 

National Surety, Delger building. 

New Zealand, 460 Tenth street. 

New Hampshire Fire, 1060 Broadway. 

N. Y. Underwriters Agency, 464 Tenth 
street. 

Pheenix, Hartford, 1060 Broadway. 

Palatine, London, 511 Fourteenth street. 

Pennsylvania Fire, 578 San Pablo ave. 

Pockwitz, L., 372 Twelfth street. 

Queen, New York, 1252 Clay street. 

Royal, Liverpool, 1252 Clay street. 

Scot. Union & Nat’l, 468 Eleventh st. 

Sun, 1018 Broadway. 

Springfield F. and M., 1100 Broadway. 

Standard Accident, 411 Eleventh street. 

St. Paul F. and M., Telegraph and 
Twentieth streets. 

Tyson, Geo. H., 1060 Broadway. 

Tyson, R. J., Union Savings Bank 
building. 

Travelers, Macdonough building. 

Union, London, 310 Thirteenth street. 

Victoria, New York, 310 Thirteenth st. 

Watt, Rolla V., 1252 Clay street. 

West Coast Life, Macdonough building. 

In Los Angeles. 


Pacific Mutual Life Insurance Co, 


obertson, adjusters, 


“sn 


Fire Insurance 


The Alliance Insurance Company of Philadelphia. 


The Alliance Insurance Company, 232 Walnut street, Philadelphia, has 
issued the following circular letter to its agents regarding its San Fran- 
cisco losses: 


To Our Agents: Philadelphia, April 26, 1906. 


In common with all other companies doing business in San Francisco, this 
company has sustained a severe loss. We think it is safe to assume, in the ab- 
sence of definite information, that our loss relatively will not be greater than that 
of other good companies, in proportion to the amount of premiums received. 
Whatever the losses may be, they will be paid, upon adjustment. 

In order that our policyholders and the public may be assured, our board of 
directors, at a meeting held to-day, passed the following resolutions: 


First—Resolved, That the Alliance Insurance Company shall continue its 
business as heretofore. 


Second—That the losses incurred by the company in San Francisco be paid on 
adjustment. 
Third—Should the capital stock be impaired by such payments, a call will be 
made upon the stockholders for the necessary amount to restore the same. 
We trust that this action of our board of directors will be convincing to you 
that the company is entitled to your entire confidence and support. Yours truly, 
CHARLES PLATT, President. 





The British America and the Western of Toronto. 


The above-named companies have made public announcements as to 
their commitments at San Francisco. Their latest advices from the Pa- 
cific Coast indicate that the net losses of the British America will be 
about $275,000, and those of the Western about $400,000. These losses 
will be paid without disturbing the companies’ deposits in the United 
States. From 1874 to 1905, inclusive, the losses paid in the United States 
by the British America have been $16,586,749, and those paid by the 
Western have amounted to $28,340,137. 

Their San Francisco losses would have been considerably heavier had 
the conflagration occurred a year ago, for they have been reducing their 
business in San Francisco during the last year, and in the first three 
months of 1906, alone, the amount written by the two companies was 
cut down some $200,000, as compared with the same period last year. 
The British America had, on January 1, 1906, assets in the United States 
aggregating $1,542,949, and a surplus of $496,403, and its home office state- 
ment showed a surplus to policyholders of $1,949,834. The Western’s 
assets in the United States amounted to $2,397,608, and its surplus to 
$782,945, its home office statement showing a surplus to policyholders of 
$3,242,020. 





—The Pacific Coast department of the Spring Garden has been transferred 
from Dickson & Thieme to Edward Brown & Sons. 


—Sam. P. Blagden, formerly United States manager of the North British and 
Mercantile, and latterly of the New York agency firm of Blagden, Kelly & 
Fuller, died on May 1. 


—The committee of Western managers appointed to consider an advance in 
rates in the congested districts of cities and towns having a conflagration hazard, 
at a joint meeting held in New York city yesterday, is composed as follows: 
J. W. G. Cofran, G. W. Law, A. J. Harding, Fred S. James. 


—The Northern Insurance Company of New York, while fortunately escaping 
any interest whatever in the great conflagration at San Francisco, is one of the 
companies which for some years past have given careful attention to their com- 
mitments in congested districts in the great cities the country over. It con- 
ducts its underwriting in such localities having carefully in mind a limit of 
liability well within the ability of the company to care for. 








Attractive corner office, about 1,200 square feet, 
Cedar and William Streets, in the heart of the Insurance 
district, to sublet, $2,500 perannum. Present tenants 
moving to larger quarters. 

Address ‘* J. A. F.,”’ 
care of Tue SpecratTor, 
(P. O. Box 1117), New York City. 








Company Representation Wanted. 








WANTED—By one of the very greatest producers in 
the Republic of Mexico, the General Agency of an old line 
life insurance company. Will arrange for permission with 
Mexican Government. Personal production $1,500,000 per 
year. 12 years’ experience. Address “Mexico,” care THE 
Spectator, P.O. Box 1117, New York. 
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Higency Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 

‘‘OPPORTUNITY,’ 


P. O. Box 616, New York. 


WANTED 


To Represent Accident and Health Insurance Company, 
City of Washington, D. C., by man of experience. Address 
Washington, care of THE SpEcTATOR, P. O. Box 1117, 
New York. 

















AGENTS WANTED EVERYWHERE 


We have a_ new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. , 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 261 Broadway, New York City 








Company Representation Wanted. 


LLOYD, GILBERT & ROBERTSON 


Have the best organized agency force on the Pacific Coast. 





We want to represent a 


FIRE INSURANCE COMPANY 


LLOYD, GILBERT & ROBERTSON 


506 California Street, San Francisco, Cal. 








Illinois Surety Company 
OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT, J. HOPKINS, Vice-President 
New York Office: 513 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HOPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies, 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 





A Mutual Old Line Co. 


Rasmus B. ANDERSON, President. 
ALLEN R. BusHNELL, Vice-Pres. and Treas. 
C. M. Putnam, Secy. 
J. L. NeppERSEN, General Manager. 


Policyholders are its only stockholders. 

Policyholders share in all its profits. 

Up-to-date, ordinary life, limited payment 
and endowment policies. ' 

Best insurance to buy and to sell. 

MADISON, WIS. Surrender and loan nce guaranteed. 

Policies secured by deposit with the Wisconsin State Treasurer. 

All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING 
Liberal Contracts to Business Getters 
APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES 


OUR POLICIES SELL. 


Our agents have the advantage of a clean company 
with new policies. No time wasted explaining 
trouble. Talk policy, not investigation. Sure 
money-maker for good men. ; ‘ : 


United States Annuity ana Life Insurance Company 
WM. T. SMITH, Secretary 
Home Office, 42 Madison St., Chicago, III. 











THE MINNESOTA 
MUTUAL LIFE INSURANCE COMPANY 
ST. PAUL, MINN. 


If you are honest, and employ successful business methods in writing life 
insurance, investigate The Minnesota Mutual. Any of the Agency Managers 
will tell you what the Company is doing and how it treats its field forces. If 
your antecedents will not bear investigation, do not waste time or postage. 


T. R. PALMER, President. J. A. O'SHAUGHNESSY, 


Vice-Pres. and Field Manager. 
DOUGLAS PUTNAM, Secretary. WM. D. MITCHELL, Second Vice- 
H. W. COCHNOWER, 


Pres. and General Counsel. 
DR. CHARLES B. PIPER, 
Actuary and Assistant Secretary. 


Medical Director. 





C. A. CRAIG, President W.R. WILLS, Vice-President 
C.R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





Southwestern Life Insurance Co. 
DALLAS, TEXAS 
Commenced Business July 1, 1903 





Capital . 
Surplus to Policyholders 154,711.37 Insurance in Force . 


“eee $303,943.67 Assets, Jan. I, 1906 . $249,163.50 
7,03 4,658.00 





Operates in Texas, Arkansas, Virginia, Oklahoma and Indian Territory. 
Would like to hear from men of experience, ability and integrity 
on subject of State Agencies. No advances. 











